
CLIENT GUIDE

CL 5.1756 (06/23)

Explorer Plus®

U N I V E R S A L  L I F E



2 | 8



A sense of financial stability for your family. Protection for  

your business. A lasting legacy for the people and organizations  

that are meaningful to you. 

Life insurance can help you achieve all these goals, and you can navigate your 

financial course confidently with Columbus Life’s Explorer Plus Universal Life.

A Solution Today, for  
Tomorrow’s Needs

Ideal for individuals who need permanent life 
insurance coverage plus flexibility, Explorer Plus 
provides an opportunity to build tax-deferred 
Account Value that can be used later to provide 
supplemental income. Explorer Plus has many other 
features to help you design the perfect solution for 
your situation. 

Creating a Flexible  
Financial Foundation

As life changes, so does your need for life insurance 
protection. Explorer Plus can change with you. A key 
advantage of a universal life product is that you have the  
flexibility to design and revise your coverage to help meet  
your needs. You can increase or decrease the amount 
of coverage, and have premium payment flexibility 
as your circumstances and long-term needs change. 
Keep in mind that increases in coverage are subject 
to underwriting based on health and other factors. 

Permanent Protection Designed 
to be Affordable and Flexible

Economical coverage. Explorer Plus offers an 
economical policy that can be used to meet many 
needs. For example, it could be used to help provide 
protection for your family but, as your needs evolve, 
the accumulated Account Value can later be used 
as a source of supplemental retirement income. 
You can even add coverage on other family members 
as needed.

Premium payment flexibility.1 As circumstances 
require, you may increase, decrease or even suspend 
premium payments. As you prepare for retirement,  
this flexibility could be used to pre-fund your life 
insurance, reducing your income needs in retirement, 
while maintaining lifetime insurance coverage. The 
ability to control premiums can also help businesses 
manage cash flow problems. Of course, minimum 
funding requirements must be met to keep the 
policy in force.
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1 There must be enough cash value in the policy to cover monthly charges if a lower premium is paid than the amount selected at issue 
or if a premium payment is skipped. Additional premium payments may need to be made to keep the policy in force.
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How Explorer Plus Works

• Cash surrender.
• Tax-free 3 loans and withdrawals.

• Accelerated Death Benefits. 4
• Income tax-free Death Benefit.

•  Competitive current interest rates  
with guaranteed minimum of 3%.

•  Accumulates on a tax-deferred basis.

Policy Account Values & Earnings

Premium less premium 
expense & state tax charge 
= net premium.

Policy Premium

Policy Benefits 2

Monthly charges include 
cost of insurance, per 
policy charge, per $1,000 
charge and rider charges. 

Policy Charges
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2	 Policy	Benefits	are	not	mutually	exclusive.	Loans	and	withdrawals	will	reduce	the	Death	Benefit	and	Cash	Surrender	Value	and	may	 
cause	the	policy	to	lapse.	Lapse	or	surrender	of	a	policy	with	an	outstanding	loan	may	result	in	taxable	income.	The	company	reserves	
the	right	to	delay	granting	any	loan	for	up	to	six	months	except	for	a	loan	to	pay	premiums	on	this	policy	or	any	other	Columbus	Life	policy.	

3	 Assumes	policy	is	not	a	Modified	Endowment	Contract,	withdrawals	do	not	exceed	basis	and	policy	does	not	lapse.
4	 Accelerated	Death	Benefits	will	reduce	the	Death	Benefit	and	may	affect	the	available	loan	amount	and	other	policy	values.



Death Benefit Protection for a Lifetime

Income tax-free Death Benefits. Death Benefits 
from a life insurance policy are generally paid income 
tax-free to policy beneficiaries.

No-Lapse Guarantees.5,9 Explorer Plus provides a 
base 10-year No-Lapse Guarantee. A No-Lapse 
Guarantee helps ensure that your policy benefits will 
be available to your beneficiaries when they need 
these benefits. A No-Lapse Guarantee assures that 
your policy will not lapse as long as minimum 
premium requirements are met, even if your Cash 
Value is insufficient to cover current charges. 

Growth and Liquidity

Tax-deferred growth and strong current interest 

crediting. Columbus Life, known for its financial 
strength, offers competitive current interest crediting 
rates to your policy Account Value. After deductions 
for insurance costs and expenses, your Explorer Plus 
policy values grow at a current interest rate that is 
guaranteed to be no less than 3%.

Liquidity and tax-free income potential. 

Your accumulated Account Value can be accessed 
through policy loans or withdrawals, in most cases 
without paying any income tax. This makes Explorer  
Plus an attractive vehicle for meeting intermediate 
goals such as education funding or long-term goals 
such as supplemental retirement income planning.

• Withdrawals. After the first policy year, you can 
withdraw a portion of your Cash Surrender Value.6 

• Policy Loans.7 You can also access your Cash Value 
through policy loans at a low net cost. Explorer Plus 
offers a guaranteed maximum 0.5% net loan spread 
in all policy years. On a current basis, zero net cost 
loans are available in years 11+. We guarantee that 
the interest earned on the loan amount will never 
be less than 3%, and the interest charged on the 
loan will never exceed 3.5%. 

• Tax-free income. You may obtain tax-free income 
from your policy through a combination of loans 
and withdrawals. Withdrawal amounts up to the 
policy cost basis and policy loans can be received 
tax-free, if the policy meets the definition of life 
insurance, is not a modified endowment contract 
and does not lapse with an outstanding loan. If the 
policy is surrendered, a surrender charge may apply.

Loans and withdrawals will reduce the Death Benefit 
and Cash Surrender Value and may cause the policy  
to lapse. Lapse or surrender of a policy with an 
outstanding loan may result in taxable income.

Overloan Protection Rider. When elected, assures 
your policy will not lapse due to excessive loans and 
prevents a potential tax liability. Certain conditions 
must be met at the time of the election, and certain 
changes apply to the policy after election. 
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5	 Withdrawals,	loans	and	late	payments	may	require	that	additional	premium	be	paid	to	keep	the	No-Lapse	Guarantee	active.
6 Surrender charges will apply during the first [10] years. Surrender	charges	can	vary	by	issue	age,	gender	and	underwriting	class.	
Surrender	charges	are	per	$1,000	of	Specified	Amount	(including	Supplemental	Coverage	Rider),	and	decrease	over	10	years	from	
issue	or	from	an	increase	in	Specified	Amount.

7	 Loans	may	accrue	interest.	Loans	and	withdrawals	may	be	subject	to	additional	charges	and	fees.
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Accelerated Death Benefit Rider 

This rider provides cash advances of policy 

Death Benefits as defined in the policy rider. 
In states where approved, this feature provides funds 
for Terminal Illness, Specified Medical Conditions 
(Critical Illness in CA; Specified Medical Condition 
not available in CA) and either Chronic Illness or 
long-term confinement to a nursing home8 as defined 
in the policy rider. Specific rider terms, conditions 
and availability vary by state.

Special Riders Enhance Your Coverage

Explorer Plus offers several additional optional  
riders to enhance your base policy and add flexibility 
to help you meet your financial goals, including an 
Extended No-Lapse Guarantee.9 

The Extended No-Lapse Guarantee Rider has  
two options available, which can be chosen at the time 
of application. You may chose one of the following 
options: (a) Intermediate, which will continue until 
the earlier of attained age 75 or for 30 policy years, or 
(b) Lifetime, which will continue until the death of the 
insured provided the policy passes a premium test. 

Achieve Your Financial Goals Today

With your Columbus Life representative, you can 
design an Explorer Plus policy that will provide a  
solid financial foundation today, while building 
Account Value that can help provide flexibility and 
a secure financial future. Through the magic of 
compound interest, the sooner you start, the more 
flexibility you will have. 

Why Columbus Life?

When you consider financial services and products, 
the resources and expertise of the financial services 
provider are paramount. Columbus Life Insurance 
Company is a leader in financial strength, service 
quality and performance excellence. We are part of 
Western & Southern Financial Group, a family of 
financial services companies whose heritage dates back  
to 1888 and whose assets owned ($64 billion) and 
managed ($39 billion) total $103 billion as of May 31, 
2021. Find out more about our financial strength and 
distinguished history at ColumbusLife.com.

8	 In	addition	to	our	current	underwriting	practices,	Chronic	Illness	underwriting	guidelines	will	be	used	to	determine	eligibility	for	our	
various	Accelerated	Death	Benefit	Riders.	Provisions,	availability	and	definitions	may	vary	by	state.	Ask	your	financial	professional	for	
more	information	about	our	Accelerated	Death	Benefit	Riders.	Long-term	confinement	is	not	available	in	MA.	Payment	of	Accelerated	
Death	Benefits,	if	not	repaid,	will	reduce	the	Death	Benefit	and	affect	the	available	loan	amount	and	other	policy	values.	Receipt	of	
Accelerated	Benefit	payments	may	adversely	affect	the	recipient’s	eligibility	for	Medicaid	or	other	government	benefits	or	entitlements.	 
They	may	also	be	considered	taxable	by	the	Internal	Revenue	Service.	You	should	contact	your	personal	tax	advisor	for	assistance.

9	 By	paying	only	the	minimum	No-Lapse	Guarantee	premium,	you	may	be	forgoing	the	opportunity	to	build	a	higher	Account	Value.	At	
the	end	of	the	No-Lapse	Guarantee	period	provided	by	either	the	policy	or	the	rider,	you	may	need	to	make	significant	additional	
premium	payments.	Withdrawals	and	loan	indebtedness	will	cause	an	increase	in	the	premium	requirement	under	the	Base,	Extended	
No-Lapse	Guarantee.	Non-payment	of	the	required	minimum	premium	and	changes	to	the	specified	amount	or	Death	Benefit	option	
may	also	damage	the	No-Lapse	Guarantee	feature.	If	the	rider	lapses,	it	may	not	be	reinstated.	All	No-Lapse	Guarantees	take	into	
account	the	time	value	of	money	(at	5.5%	annual	interest	rate)	with	respect	to	premium	payments	and	withdrawals.
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Create a customized  

solution for building a 

solid financial foundation.

Benefits of Explorer Plus   
Universal Life 

• Immediate estate value 

while allowing time to 

accumulate wealth.

• Tax-deferred  

accumulation.

• Access to policy 

values via withdrawals  

or policy loans. 

• Income tax-free  

Death Benefit.

• Payment flexibility to 

increase, decrease or 

suspend premiums.

• A sense of financial 

stability backed by 

the strength of 

Columbus Life. 
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Neither	Columbus	Life,	nor	its	agents,	offer	tax	advice.	For	specific	tax	information,	consult	your	attorney	or	tax	advisor.	

Flexible	Premium	Universal	Life	Insurance	Policy	series	ICC19	CL	85	1901,	Accelerated	Death	Benefit	Rider	series	CLR-137	1208,	 
CLR-143	1208,	CLR-179	1208,	CLR-202	1409,	Extended	No-Lapse	Guarantee	Rider	series	CLR-175	0707,	Supplemental	Coverage	Rider	
series	ICC19	CLR-176	1901,	Overloan	Protection	Rider	series	CLR-178	0707.

Life insurance products are not bank products, are not a deposit, are not insured by the FDIC, nor any other federal  
entity, have no bank guarantee, and may lose value.

Payment	of	the	benefits	of	Columbus	Life	Insurance	Company	products	is	backed	by	the	full	financial	strength	of	Columbus	 
Life	Insurance	Company,	Cincinnati,	Ohio.	Columbus	Life	Insurance	Company	is	licensed	in	the	District	of	Columbia	and	all	 
states	except	New	York.

Withdrawals	and	surrenders	are	tax-free	up	to	the	cost	basis,	provided	the	policy	is	not	a	MEC.	Withdrawals	may	be	subject	to	
charges.	Neither	Columbus	Life,	nor	its	agents,	offer	tax	advice.	For	specific	tax	information,	consult	your	attorney	or	tax	advisor.	
The information provided is for educational purposes only. Interest rates are declared by the insurance company at annual 
effective	rates,	taking	into	account	daily	compounding	of	interest.	Product	and	rider	provisions,	availability,	definitions	and	
benefits	may	vary	by	state.	See	your	financial	professional	for	product	details	and	limitations.

©	2019–2023	Columbus	Life	Insurance	Company.	All	rights	reserved.
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