
The Ups and Downs of the Market 

Source: Morningstar Direct. The chart shows the growth of the S&P 500® Index over the past 28 years. The Index consists of 500 companies chosen for market size, liquidity and industry grouping, 
among other factors. It is designed to be a leading indicator of U.S. equities and is meant to reflect the risk/return characteristics of the large-cap universe. Historical index data is provided for 
illustrative purposes only. Past performance is not an indication of future results. It is not possible to invest directly in an index.

S&P 500® Index 12/31/96 – 12/8/24

Highlights of Historical Returns
 The points on the timeline indicate market performance peaks and troughs.

 The percentage changes from peak to trough are indicated in red.

 Despite the ups and downs, including five bear markets, the market has historically trended higher.

Source: Morningstar Direct, www.morningstar.com; accessed 1/14/24.
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The S&P 500® Index is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”) and has been licensed for use by Integrity Life Insurance Company (Integrity Life). Standard & Poor’s® and S&P® are registered trademarks of Standard & Poor’s Financial Services LLC (“S&P”); Dow Jones® is a registered 
trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); and these trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by Integrity Life. Integrity’s products are not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, or their respective affiliates, and  
none of such parties make any representation regarding the advisability of investing in such product(s) nor do they have any liability for any errors, omissions, or interruptions of the S&P 500® Index.
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Western & Southern: Our Strength. Your Future.
Built on a heritage dating to 1888, Western & Southern Financial Group (Western & Southern) today stands strong. As a dynamic 
family of diversified financial services providers, Western & Southern has demonstrated resolve and resiliency throughout 
challenging economic cycles. Our financial strength continues to be the cornerstone of our success. We are proud of our strong 
industry ratings, which you can check at WSFinancialPartners.com/ratings. Western & Southern remains committed to helping 
safeguard your future well-being with our strength, stability and full range of risk management financial solutions.
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