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ABOUT JPMORGAN CHASE & CO.

JPMorgan Chase & Co. is a leading global financial services firm with assets of $2.5 trillion and operations worldwide. 
The firm is a leader in investment banking, financial services for consumers and small businesses, commercial 
banking, financial transaction processing, and asset management. A component of the Dow Jones Industrial Average, 
JPMorgan Chase & Co. serves millions of consumers in the United States and many of the world’s most prominent 
corporate, institutional and government clients under its J.P. Morgan and Chase brands.

ABOUT MARQUIS® FIXED INDEXED ANNUITIES

Marquis SP, Marquis Centennial and Group Marquis Centennial are not securities. They do not participate in the 
stock market or any index. They are annuity contracts designed to help address your long-term retirement income 
needs. The J.P. Morgan Strategic BalancedSM Index allocation option is just one of the paths available to you. Talk to 
your financial professional to consider if this strategy may suit you.

CHARTING A COURSE WITH MARQUIS®
Marquis SP, Marquis Centennial and Group Marquis Centennial¹ (“Marquis” annuities) combine growth 
potential and income guarantees. Among its allocation options are some tied to the J.P. Morgan 
Strategic BalancedSM Index (the Index). Marquis annuities, issued by The Lafayette Life Insurance 
Company, are deferred fixed indexed annuities. They credit interest based on changes in an index, 
which measures how markets or parts of markets perform.

AN INDEX DESIGNED FOR STABLE GROWTH

Marquis fixed indexed annuities offer one-, two- and three-year allocation options2 that reflect the performance of the  
J.P. Morgan Strategic BalancedSM Index. Two components, one growth and one income, make up the rules-based Index:

•	 High-Dividend Stocks | Invesco S&P 500® High Dividend Low Volatility ETF 
High-dividend stocks screened for volatility comprise the growth component of the Index. Using the 75 highest 
yielding stocks in the S&P 500®, this ETF identifies the 50 least volatile. It then weights them by dividend yield. The 
ETF combines two investment themes: income and low volatility.

•	 Dynamically Rebalanced Bonds | J.P. Morgan Total ReturnSM Index 
Employing a dynamic, momentum-based allocation approach, the Index combines traditional fixed income with 
opportunistic investing. It uses ETFs to allocate among 12 asset classes encompassing four market sectors (U.S. 
Treasuries, investment-grade credit, other government or agency bonds and other credit-based constituents). Bonds 
historically provide a measure of stability relative to the volatility of stocks.

AN INDEX WEIGHTED TO SEEK SMOOTHER RETURNS 
FOR INTEREST CREDITING

The J.P. Morgan Strategic BalancedSM Index rebalances between its stock 
and bond components on a daily basis. Rebalancing dissimilar asset classes 
may dampen risk and smooth returns in both rising and falling markets. 

The Index targets a 6% volatility.3 Still, Index objectives may not be met and may not protect against market risk.

J.P. Morgan Strategic Balancedsm Index

STOCKS BONDS

1 J.P. Morgan Strategic BalancedSM Index unavailable in Pennsylvania on Group Marquis Centennial (LL-12-DAG-1).
2 Two- and three-year options unavailable in New Jersey on Group Marquis Centennial (LL-12-DAG-1).
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ONE-, TWO- AND THREE-YEAR ALLOCATION OPTIONS
The J.P. Morgan Strategic BalancedSM Index allocation options credit any positive interest by measuring the Index value 
at two points in time (the start and end dates of the crediting period). The actual interest rate credited is the point-to-point 
return of the Index adjusted by a participation rate in the Marquis fixed indexed annuity contracts, which may be less than, 
equal to or greater than 100% (the minimum is 10%). The higher the participation rate, the better. A new participation rate 
is declared each crediting period. Typically, the longer the crediting period, the higher the participation rate.

Remember, you never participate in losses of the Index. And there’s no interest rate cap imposed by Lafayette Life to limit  
the upside return of the allocation option. Your actual return will be limited by the participation rate if it is less than 100%.

HYPOTHETICAL PERFORMANCE: JANUARY 1, 2005–DECEMBER 31, 2022
The J.P. Morgan Strategic BalancedSM Index began on July 17, 2017, but how might it have performed had it been around 
since 2005? Shown below are hypothetical one-year returns for the Index.4

Hypothetical Index returns4 reflect performance of the Index only and not the participation rates associated with Marquis fixed 
indexed annuities. A participation rate below 100% will reduce returns and interest credited to Marquis fixed indexed annuities. 
Hypothetical Index returns are not indicative of future results. Back-tested performance information is solely hypothetical and for 
information purposes only. Index weights may not be optimal. A different combination may perform better. The Index is not actively managed. 
The Index tracks the excess returns of the portfolio over a cash rate and a 0.5% index fee. Hypothetical Index returns reflect this expense. Issuer 
is contractually bound to purchase the investments related to this option from J.P. Morgan. If the Index change over the crediting period is 0% 
or lower, account value is credited with 0%. Account value is credited at the end of the chosen period. Withdrawal charges reduce account value. 
Allocation options and crediting periods may be changed or eliminated in the future. If an index is eliminated or substantially changed by its 
sponsor, we will notify you and make a reasonable substitution.

For more information on the J.P. Morgan Strategic BalancedSM Index, visit jpmorganindices.com.

Seeking Smoother Returns for Your Retirement

3	 Volatility is a measurement of changes in the Index’s value using standard deviation. Volatility is monitored daily and, to the extent it’s necessary to meet the target, the Index is 
partially uninvested.

4 Hypothetical back-tested data reflects application of Index methodology and selection of Index components with the benefit of hindsight. All performance data is hypothetical back-
tested data using proxy performance for some underlying ETFs through April 28, 2016; hypothetical back-tested data using the actual performance of each underlying ETF from April 
29, 2016, through July 16, 2017; and actual historical performance thereafter. When calculating the hypothetical back-tested performance of the Index, there were periods in which 
an ETF either did not exist or did not satisfy the minimum liquidity standards required for inclusion within the Index or the J.P. Morgan Total ReturnSM Index. In those instances, the 
performance of a related index (net of hypothetical expenses) was used as a proxy for that ETF. A proxy index’s performance does not represent the actual historical performance of any 
ETF during the relevant periods. No hypothetical back-tested performance can completely account for the impact of financial risk in actual trading. Effective December 31, 2021, the 
2-month and 3-month USD LIBOR constituents were replaced with the J.P. Morgan 2M and 3M Spread-Adjusted SOFR Indices, respectively. Many factors not accounted for can affect 
actual performance. Source: J.P. Morgan Securities LLC, January 2023.
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J.P. Morgan Strategic BalancedSM Index
S&P 500® Price Index

Annual Return 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

J.P. Morgan Strategic  
BalancedSM Index -1.70% 12.54% -3.43% -2.66% 12.34% 11.94% 9.05% 4.15% 8.45% 13.36% -1.75% 7.59% 7.97% -6.77% 10.81% -5.61% 5.06% –8.48%

S&P 500® Price Index 3.00% 13.62% 3.53% -38.49% 23.45% 12.78% 0.00% 13.41% 29.60% 11.39% -0.73% 9.54% 19.42% -6.24% 28.88% 16.26% 26.89% –19.44%

3.79% 
Compound 

Annual Return

6.62% 
Compound 

Annual Return
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The J.P. Morgan Strategic BalancedSM Index (“J.P. Morgan Index”) has been licensed to Western & Southern Financial Group, Inc. (the “Licensee”) for the Licensee’s benefit. Neither the Licensee  
nor Marquis SP, Marquis Centennial or Group Marquis Centennial Fixed Indexed Annuities (the “Annuity Product”) are sponsored, operated, endorsed, sold or promoted by J.P. Morgan Securities LLC 
(“JPMS”) or any of its affiliates (together and individually, “J.P. Morgan”). J.P. Morgan makes no representation and no warranty, express or implied, to purchasers of the Annuity Product (or any person 
taking exposure to it) or any member of the public in any other circumstances (each, a “Purchaser”): (a) regarding the advisability of investing in or purchasing securities or other financial or insurance 
products generally or in the Annuity Product particularly; or (b) the suitability or appropriateness of an exposure to the J.P. Morgan Index in seeking to achieve any particular objective. It is for those taking 
an exposure to the Annuity Product and/or the J.P. Morgan Index to satisfy themselves of these matters and such persons should seek appropriate professional advice before making any investment or 
purchasing insurance. J.P. Morgan is not responsible for and does not have any obligation or liability in connection with the issuance, administration, marketing or trading of the Annuity Product. The 
publication of the J.P. Morgan Index and the referencing of any asset or other factor of any kind in the J.P. Morgan Index do not constitute any form of investment recommendation or advice in respect  
of any such asset or other factor by J.P. Morgan and no person should rely upon it as such. J.P. Morgan does not act as an investment adviser or investment manager in respect of the J.P. Morgan Index  
or the Annuity Product and does not accept any fiduciary duties in relation to the J.P. Morgan Index, the Licensee, the Annuity Product or any Purchaser.
The J.P. Morgan Index has been designed and is compiled, calculated, maintained and sponsored by J.P. Morgan without regard to the Licensee, the Annuity Product or any Purchaser. The ability of the 
Licensee to make use of the J.P. Morgan Index may be terminated on short notice and it is the responsibility of the Licensee to provide for the consequences of that in the design of the Annuity Product. 
J.P. Morgan does not accept any legal obligation to take the needs of any person who may invest in an Annuity Product into account in designing, compiling, calculating, maintaining or sponsoring the  
J.P. Morgan Index or in any decision to cease doing so.
J.P. Morgan does not give any representation, warranty or undertaking, of any type (whether express or implied, statutory or otherwise) in relation to the J.P. Morgan Index, as to condition, satisfactory 
quality, performance or fitness for purpose or as to the results to be achieved by an investment in the Annuity Product or any data included in or omissions from the J.P. Morgan Index, or the use of the  
J.P. Morgan Index in connection with the Annuity Product or the veracity, currency, completeness or accuracy of the information on which the J.P. Morgan Index is based (and without limitation, J.P. Morgan 
accepts no liability to any Purchaser for any errors or omissions in that information or the results of any interruption to it and J.P. Morgan shall be under no obligation to advise any person of any such 
error, omission or interruption). To the extent any such representation, warranty or undertaking could be deemed to have been given by J.P. Morgan, it is excluded save to the extent that such exclusion is 
prohibited by law. To the fullest extent permitted by law, J.P. Morgan shall have no liability or responsibility to any person or entity (including, without limitation, to any Purchasers) for any losses, damages, 
costs, charges, expenses or other liabilities howsoever arising, including, without limitation, liability for any special, punitive, indirect or consequential damages (including loss of business or loss of profit, 
loss of time and loss of goodwill), even if notified of the possibility of the same, arising in connection with the design, compilation, calculation, maintenance or sponsoring of the J.P. Morgan Index or in 
connection with the Annuity Product.
The J.P. Morgan Index is the exclusive property of J.P. Morgan. J.P. Morgan is under no obligation to continue compiling, calculating, maintaining or sponsoring the J.P. Morgan Index and may delegate or 
transfer to a third party some or all of its functions in relation to the J.P. Morgan Index.
J.P. Morgan may independently issue or sponsor other indices or products that are similar to and may compete with the J.P. Morgan Index and the Annuity Product. J.P. Morgan may also transact in assets 
referenced in the J.P. Morgan Index (or in financial instruments such as derivatives that reference those assets). It is possible that these activities could have an effect (positive or negative) on the value of 
the J.P. Morgan Index and the Annuity Product.
No actual investment which allowed tracking of the performance of the J.P. Morgan Index was possible before July 17, 2017. Any hypothetical “back-tested” information provided herein is illustrative 
only and derived from proprietary models designed with the benefit of hindsight based on certain data (which may or may not correspond with the data that someone else would use to back-test the 
J.P. Morgan Indices) and assumptions and estimates (not all of which may be specified herein and which are subject to change without notice). The results obtained from different models, assumptions, 
estimates and/or data may be materially different from the results presented herein and such hypothetical “back-tested” information should not be considered indicative of the actual results that might 
be obtained from an investment or participation in a financial instrument or transaction referencing the J.P. Morgan Indices. J.P. Morgan expressly disclaims any responsibility for (i) the accuracy or 
completeness of the models, assumptions, estimates and data used in deriving the hypothetical “back-tested” information, (ii) any errors or omissions in computing or disseminating the hypothetical 
“back-tested” information, and (iii) any uses to which the hypothetical “back-tested” information may be put by any recipient of such information.
Each of the above paragraphs is severable. If the contents of any such paragraph is held to be or becomes invalid or unenforceable in any respect in any jurisdiction, it shall have no effect in that respect, 
but without prejudice to the remainder of this notice.
The Lafayette Life Insurance Company, Cincinnati, Ohio, operates in D.C. and all states except New York. Marquis SP, Marquis Centennial and Group Marquis Centennial are issued by The Lafayette Life 
Insurance Company. Marquis SP Single Premium Deferred Annuity Contract with Indexed Interest Options series ICC14 ENT-03 1406, ICC14 EE.21 GMAV-7 1406, ICC14 EE.22 GMAV-10 1406, ICC14 
EE.23 SI-MY-PTP 1406, ICC15 EE.23 SI-OY-PTP 1511, ICC14 EE.25 WWC 1406, and Guaranteed Lifetime Withdrawal Benefit Rider series ICC14 ER.03 GLWB-I 1406 and ICC14 ER.04 GLWB-S 1406. Marquis 
Centennial Flexible Premium Deferred Fixed Annuity Contract with Index-linked Interest Options series ICC17 LL-06-FPIA 1701, endorsement series ICC18 LLE-10 SI-OY-PTP 1806 and ICC18 LLE-11 SI-MY-
PTP 1806 and waiver of withdrawal charge endorsement ICC17 LLE-09 WWC 1704. Group Marquis Centennial Deposit Administration Group Indexed Annuity Policy series LL-12-DAG-1 and DAGA-07-I, 
endorsement LLE-13 1905, and endorsement series ICC17 LLE-04 SI-MA 1701, ICC17 LLE-05 SI-MC 1701, ICC17 LLE-06 SI-PTP 1701, ICC18 LLE-10 SI-OY-PTP 1806, LLE-10 SI-OY-PTP 1806, ICC18 LLE-11 
SI-MY-PTP 1806 and LLE-11 SI-MY-PTP 1806. LL-12-DAG-1 is not approved in Oregon.
Payment of benefits under the annuity contract is the obligation of, and is guaranteed by, The Lafayette Life Insurance Company. Guarantees are based on the claims-paying ability of the insurer. Products 
are backed by the full financial strength of Lafayette Life. The Indexed Interest Options will never credit less than 0% even if the index goes down. The interest rate for the Fixed Interest Option is declared in 
advance, guaranteed for one Index Year, and will be no lower than the rate prescribed in the law of the state where the policy is delivered or issued for delivery.
Earnings and pretax payments are subject to ordinary income tax at withdrawal. Withdrawals may be subject to charges. Withdrawals of taxable amounts from an annuity are subject to ordinary income 
tax, and, if taken before age 59½, may be subject to a 10% IRS penalty. Neither Western & Southern member companies, nor their agents, offer tax advice. For specific tax information, consult your 
attorney or tax advisor. Interest rates are declared by the insurance company at annual effective rates, taking into account daily compounding of interest. Product and feature availability, as well as benefit 
provisions, vary by state. See your financial professional for product details and limitations.
Annuity products are not bank products, are not a deposit, are not insured by the FDIC, nor any other federal entity, have no bank guarantee, and may lose value.
© 2017–2023 The Lafayette Life Insurance Company. All rights reserved.

THE LAFAYETTE LIFE INSURANCE COMPANY

With more than 115 years of service to policyholders, The Lafayette Life Insurance Company is a financially strong provider 
of individual life insurance, annuities, and retirement and pension products and services.

Lafayette Life is a member of Western & Southern Financial Group, Inc., a family of financial services companies whose 
heritage dates back to 1888. With the strength of our organization and our ongoing commitment to servicing you, your 
business and your family, The Lafayette Life Insurance Company is a company you can depend on. Find out more about our 
financial strength and distinguished history at www.LafayetteLife.com.
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