




Index Descriptions
1 The MSCI EAFE Index is a free float-adjusted market capitalization index that is designed to measure developed market equity performance excluding the U.S. and Canada. 
2 TOBAM Anti-Benchmark® International Core Equity Index data copyright ©2018, TOBAM S.A.S. All rights reserved. Anti-Benchmark® is a registered trademark and service mark of 
TOBAM S.A.S. or its affiliates (“TOBAM”) and is used under license for certain purposes by Touchstone Advisors, Inc. Reproduction of the TOBAM data and information in any form is 
prohibited except with the prior written permission of TOBAM S.A.S. Touchstone Anti-Benchmark® International Core Equity Fund is not sponsored, endorsed, sold or promoted by TOBAM 
and TOBAM makes no representation regarding the advisability of investing in such fund. TOBAM DOES NOT GUARANTEE THE RESULTS TO BE OBTAINED BY LICENSEE, OWNERS OR 
PROSPECTIVE OWNERS OF SECURITIES OF THE FUND OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE TOBAM ANTI�BENCHMARK® INTERNATIONAL CORE EQUITY INDEX OR 
ANY DATA INCLUDED THEREIN.

Solactive AG is the third-party calculation agent of the TOBAM Anti-Benchmark® International Core Equity Index and received compensation in that capacity. Solactive AG does not 
sponsor, endorse, sell, or promote any investment vehicle that is offered by any third party that seeks to provide an investment return based on the performance of any index. It is 
not possible to invest directly in an index.

The financial instrument is not sponsored, promoted, sold or supported in any other manner by Solactive AG nor does Solactive AG offer any express or implicit guarantee or 
assurance either with regard to the results of using the Index and/or Index trademark or the Index Price at any time or in any other respect. The Index is calculated and published by 
Solactive AG. Solactive AG uses its best efforts to ensure that the Index is calculated correctly. Irrespective of its obligations towards the Issuer, Solactive AG has no obligation to point 
out errors in the Index to third parties including but not limited to investors and/or financial intermediaries of the financial instrument. Neither publication of the Index by Solactive 
AG nor the licensing of the Index or Index trademark for the purpose of use in connection with the financial instrument constitutes a recommendation by Solactive AG to invest 
capital in said financial instrument nor does it in any way represent an assurance or opinion of Solactive AG with regard to any investment in this financial instrument.

The indexes mentioned are unmanaged statistical composites of stock market or bond market performance. Investing in an index is not possible. Unmanaged index returns do not 
reflect any fees, expenses or sales charges.

MSCI makes no express or implied warranties or representations and shall have no liability whatsoever with respect to any MSCI data contained herein. The MSCI data may not be 
further redistributed or used to create indices or financial products.  

A Word About Risk
The Fund invests in equities which are subject to market volatility and loss. The Fund invests in preferred stocks which are relegated below bonds 
for payment should the issuer be liquidated. The fixed dividend may be less attractive in a rising interest rate market. The Fund invests in foreign 
securities which carry the associated risks of economic and political instability, market liquidity, currency volatility and differences in accounting 
standards. Foreign receipts, which include American Depositary Receipts, Global Depositary Receipts, and European Depositary Receipts, are 
securities that evidence ownership interests in a security or a pool of securities issued by a foreign issuer. The risks of depositary receipts include 
many risks associated with investing directly in foreign securities. As the Fund is intended to track the Index, portfolio managers do not attempt to 
take defensive positions under any market conditions, including during declining markets. TOBAM uses proprietary statistical analyses and models 
to construct the Index, which the Fund seeks to track. A securities portfolio selected using TOBAM’s proprietary models can perform differently 
than the market as a whole as a result of the correlation factors used in the analysis to construct the models, the weight placed on each factor, 
and changes in the factors’ historical trends. As a result, the Fund may be more or less exposed to a risk factor than its individual holdings. The 
performance of the Fund and its Index may differ from each other for a variety of reasons. The Advisor engages a sub-advisor to make investment 
decisions for the Fund’s portfolio; it may be unable to identify and retain a sub-advisor who achieves superior investment returns relative to other 
similar sub-advisors.

TOBAM’s quantitative investment process is supported by extensive proprietary computer code. TOBAM’s researchers, software developers, and 
IT teams follow a structured design, development, testing, change control, and review processes during the development of its systems and the 
implementation within TOBAM’s investment process. These controls and their effectiveness are subject to regular internal reviews. However, 
despite these extensive controls it is possible that errors may occur in coding and within the investment process, as is the case with any complex 
software or data-driven model, and no guarantee or warranty can be provided that any quantitative investment model is completely free of errors. 
Any such errors could have a negative impact on investment results.

Please consider the investment objectives, risks, charges and expenses of the fund carefully before investing. The prospectus and the 
summary prospectus contain this and other information about the Fund. To obtain a prospectus or a summary prospectus, contact 
your financial advisor or download and/or request one at TouchstoneInvestments.com/resources or call Touchstone at 800.638.8194. 
Please read the prospectus and/or summary prospectus carefully before investing.

Touchstone Anti-Benchmark® International Core Equity Fund is distributed by Touchstone Securities, Inc., a registered broker-dealer 
and member FINRA and SIPC, and advised by Touchstone Advisors, Inc., a registered investment advisor. TOBAM S.A.S. is sub-advisor 
of the Fund and Solactive AG is a third party calculation agent of the TOBAM Anti-Benchmark® International Core Equity Index. Both 
TOBAM S.A.S. and Solactive AG are independent of Touchstone Securities, Inc. and Touchstone Advisors, Inc.

Touchstone Funds are distributed by Touchstone Securities, Inc.*
*A registered broker-dealer and member FINRA and SIPC

A Member of Western & Southern Financial Group
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