
Ticker Symbol: DVND
Principal U.S. Listing Exchange:  NYSE Arca

Before you invest, you may want to review the Fund’s prospectus, which contains information about the 
Fund and its risks. The Fund’s prospectus and Statement of Additional Information, both dated July 19, 2022, 
as amended from time to time, are incorporated by reference into this summary prospectus. For free paper or 
electronic copies of the Fund’s prospectus and other information about the Fund, go to 
TouchstoneInvestments.com/Resources, call (833) 368-7383, or ask a financial intermediary through which 
shares of the Fund are sold.

TOUCHSTONE DIVIDEND SELECT ETF SUMMARY
 
The Fund’s Investment Goal
 
The Touchstone Dividend Select ETF (the “Fund”) seeks current income and capital appreciation. 

The Fund’s Fees and Expenses

This table describes the fees and expenses that you may pay if you buy, hold and sell shares of the Fund.  
You may pay other fees, such as brokerage commissions and other fees to financial intermediaries, 
which are not reflected in the table and example below.

Annual Fund Operating Expenses 
(expenses that you pay each year as a percentage of the value of your investment)
Management Fees 0.55%
Distribution and/or Shareholder Service (12b-1) Fees(1) 0.00%
Other Expenses(2) 0.40%
Total Annual Fund Operating Expenses 0.95%
Fee Waiver and/or Expense Reimbursement(3) (0.28)%
Total Annual Fund Operating Expenses After Fee Waiver and/or Expense 
Reimbursement(3) 0.67%

______________________________________
(1)The Fund has adopted a Distribution (12b-1) Plan pursuant to which the Fund may incur and pay a 
Distribution (12b-1) Fee of up to a maximum of 0.25%. No such fee is currently incurred and paid by the 
Fund. The Fund will not incur and pay such a Distribution (12b-1) Fee until such time as approved by the 
Fund’s Board of Trustees (the “Board”).
(2)Other Expenses are based on estimated amounts for the current fiscal year.
(3)Touchstone Advisors, Inc. (the "Advisor" or "Touchstone Advisors") and Touchstone ETF Trust (the 
"Trust") have entered into a contractual expense limitation agreement whereby Touchstone Advisors will 
waive a portion of its fees or reimburse certain Fund expenses (excluding dividend and interest expenses 
relating to short sales; interest; taxes; brokerage commissions and other transaction costs; portfolio 
transaction and investment related expenses; expenses associated with the Fund's interfund lending program, 
if any; other expenditures which are capitalized in accordance with U.S. generally accepted accounting 
principles; the cost of “Acquired Fund Fees and Expenses,” if any; and other extraordinary expenses not 
incurred in the ordinary course of business) in order to limit annual Fund operating expenses to 0.67% of the 
Fund's average daily net assets. This contractual expense limitation is effective through August 31, 2023, but 
can be terminated by a vote of the Board if it deems the termination to be beneficial to the Fund’s 
shareholders. The terms of the contractual expense limitation agreement provide that Touchstone Advisors is 
entitled to recoup, subject to approval by the Board, such amounts waived or reimbursed for a period of up 
to three years from the date on which the Advisor reduced its compensation or assumed expenses for the 
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Fund. The Fund will make repayments to the Advisor only if such repayment does not cause the annual Fund 
operating expenses (after the repayment is taken into account) to exceed either (1) the expense cap in place 
when such amounts were waived or reimbursed or (2) the Fund’s current expense limitation. 

Example. This example is intended to help you compare the cost of investing in the Fund with the cost of 
investing in other exchange-traded funds ("ETFs"). The example assumes that you invest $10,000 in the 
Fund for the time periods indicated and then, except as indicated, redeem all of your shares at the end of 
those periods. The example also assumes that your investment has a 5% return each year, that the Fund’s 
operating expenses remain the same and that all fee waivers or expense limits for the Fund will expire after 
one year.  Although your actual costs may be higher or lower, based on these assumptions your costs would 
be:

1 Year $68
3 Years $275

Portfolio Turnover.  The Fund pays transaction costs, such as brokerage commissions, when it buys and 
sells securities (or “turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction 
costs and may result in higher taxes when Fund shares are held in a taxable account.  These costs, which are 
not reflected in total annual Fund operating expenses or in the example, affect the Fund’s performance. The 
Fund had not commenced operations as of the date of this prospectus and, as a result, does not yet have a 
portfolio turnover rate. 

The Fund’s Principal Investment Strategies 

The Fund invests, under normal market conditions, at least 80% of its assets in equity securities of U.S. large-
cap companies that have historically paid dividends. The Fund’s 80% policy is a non-fundamental investment 
policy that can be changed by the Fund's Board upon 60 days’ prior notice to shareholders. For the purpose 
of the Fund's 80% policy, a large capitalization company has a market capitalization within the range 
represented in the S&P 500 Index (between approximately $5.2 billion and $2.9 trillion as of December 31, 
2021) at the time of purchase. These securities may be listed on an exchange or traded over-the-counter.

In selecting securities for the Fund, the Fund’s sub-advisor, Fort Washington Investment Advisors, Inc. (the 
"Sub-Advisor"), seeks to invest in companies that:

• Have historically paid consistent, growing dividends;
• Have sustainable competitive advantages that should result in excess profits to support future 

dividend payments; and 
• Trade at reasonable valuations compared to their intrinsic value.

The Sub-Advisor believes its unique approach results in a portfolio of high quality companies with 
sustainable competitive advantages that should pay reliable, growing dividends at reasonable valuations. The 
Sub-Advisor evaluates a company’s competitive advantage by assessing its barrier(s) to entry. The barrier(s) 
to entry can be created through a cost advantage, economies of scale, high customer loyalty, or a government 
barrier (e.g., license or subsidy). The Sub-Advisor believes that the strongest barrier to entry is the 
combination of economies of scale and higher customer loyalty.

The Fund will generally hold 40 to 55 companies, with residual cash and cash equivalents expected to 
represent less than 10% of the Fund’s net assets. The Fund may, at times, hold fewer securities and a higher 
percentage of cash and cash equivalents when, among other reasons, the Sub-Advisor cannot find a sufficient 
number of securities that meets its purchase requirements.
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The Fund will generally sell a security if the security does not meet portfolio guidelines, if the security stops 
paying a dividend and future prospects of paying a dividend are limited, or if better opportunities exist based 
on the fundamentals and valuation of the business

The Fund’s Principal Risks 

The Fund’s share price will fluctuate.  You could lose money on your investment in the Fund and the Fund 
could also return less than other investments.  Investments in the Fund are not bank guaranteed, are not 
deposits, and are not insured by the Federal Deposit Insurance Corporation or any other federal government 
agency. As with any ETF, there is no guarantee that the Fund will achieve its investment goal.  You can find 
more information about the Fund’s investments and risks under the “Principal Investment Strategies and 
Risks” section of the Fund’s prospectus. The Fund is subject to the principal risks summarized below.

Equity Securities Risk: The Fund is subject to the risk that stock prices will fall over short or extended 
periods of time. Individual companies may report poor results or be negatively affected by industry and/or 
economic trends and developments, as a result of irregular and/or unexpected trading activity among retail 
investors. The prices of securities issued by these companies may decline in response to such developments, 
which could result in a decline in the value of the Fund’s shares.

• Large-Cap Risk: Large-cap companies may be unable to respond quickly to new competitive 
challenges, such as changes in technology and consumer tastes, and also may not be able to attain 
the high growth rate of successful smaller companies, especially during extended periods of 
economic expansion.

Dividend Risk:  There is no guarantee that the companies in which the Fund invests will declare dividends in 
the future or that dividends, if declared, will remain at current levels or increase over time. Securities that pay 
dividends may be sensitive to changes in interest rates, and as interest rates rise or fall, the prices of such 
securities may fall.

ETF Risk:  As an ETF, the Fund is subject to the following risks: 

• Authorized Participants Concentration Risk: The Fund has a limited number of financial 
institutions that may act as Authorized Participants (“APs”), which are responsible for the creation 
and redemption activity for the Fund. To the extent APs exit the business, become unable or are 
otherwise unwilling to engage in creation and redemption transactions with the Fund and no other 
AP steps in to create or redeem, Fund shares may trade at a material discount to net asset value 
(“NAV”) and possibly face delisting from the Exchange. 

• Premium/Discount Risk: As with all ETFs, Fund shares may only be bought and sold in the 
secondary market at market prices. There may be times when the trading prices of Fund shares in 
the secondary market are more than the NAV (a premium) or less than the NAV (a discount). As a 
result, shareholders of the Fund may pay more than NAV when purchasing shares and receive less 
than NAV when selling Fund shares. This risk is heightened in times of market volatility or 
periods of steep market declines. In such market conditions, market or stop loss orders to sell 
Fund shares may be executed at prices well below a Fund's NAV.

• Secondary Market Trading Risk: Investors buying or selling shares in the secondary market 
will normally pay brokerage commissions, which are often a fixed amount and may be a 
significant proportional cost for investors buying or selling relatively small amounts of Fund 
shares. Secondary market trading is subject to bid-ask spreads and trading in Fund shares may be 
halted by the Exchange because of market conditions or other reasons. If a trading halt occurs, a 
shareholder may temporarily be unable to purchase or sell shares of the Fund. In addition, 
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although the Fund’s shares are listed on the Exchange, there can be no assurance that an active 
trading market for shares will develop or be maintained or that the Fund’s shares will continue to 
be listed.

Management Risk: In managing the Fund’s portfolio, the Advisor engages one or more sub-advisors to 
make investment decisions for a portion of or the entire portfolio. There is a risk that the Advisor may be 
unable to identify and retain sub-advisors who achieve superior investment returns relative to other similar 
sub-advisors. In addition, the value of your investment may decrease if the Fund's portfolio managers 
incorrectly judge the attractiveness, value, or market trends affecting a particular security, issuer, industry, or 
sector.

Economic and Market Events Risk: Events in the U.S. and global financial markets, including actions 
taken by the U.S. Federal Reserve or foreign central banks to stimulate or stabilize economic growth, may at 
times, and for varying periods of time, result in unusually high market volatility, which could negatively 
impact the Fund’s performance and cause the Fund to experience illiquidity, shareholder redemptions, or 
other potentially adverse effects. Reduced liquidity in credit and fixed-income markets could negatively 
affect issuers worldwide. Financial institutions could suffer losses as interest rates rise or economic 
conditions deteriorate.   

Value Investing Risk: Value investing presents the risk that the Fund’s security holdings may never reach 
their full intrinsic value because the market fails to recognize what the portfolio managers consider the true 
business value or because the portfolio managers have misjudged those values.  There is also the risk that the 
portfolio managers may determine to sell a position prior to it reaching its intrinsic value.

The Fund’s Performance 

The Fund’s performance information is only shown when it has had a full calendar year of operations. Since 
the Fund had not commenced operations as of the date of this prospectus, there is no performance 
information included in this prospectus.

The Fund’s Management
 
Investment Advisor

Touchstone Advisors, Inc. serves as the Fund's investment advisor.

Sub-Advisor  
Portfolio

Managers  
Investment Experience

 with the Fund  
Primary Title with 

Sub-Advisor
Fort Washington 
Investment Advisors, 
Inc.

Austin R. Kummer, 
CFA

Since inception in 
August 2022

Vice President, Senior 
Portfolio Manager

Brendan M. White, CFA Since inception in 
August 2022

Senior Vice President, Co-
Chief Investment Officer 
and Portfolio Manager

James E. Wilhelm, Jr. Since inception in 
August 2022

Managing Director, Senior 
Portfolio Manager

Buying and Selling Fund Shares

The Fund is an ETF. Individual Fund shares may only be purchased and sold on a national securities 
exchange through a broker-dealer and may not be purchased or redeemed directly with the Fund. The price of 
Fund shares is based on market price, and because ETF shares trade at market prices rather than NAV, shares 
may trade at a price greater than NAV (a premium) or less than NAV (a discount). An investor may incur 
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costs attributable to the difference between the highest price a buyer is willing to pay to purchase shares of 
the Fund (“bid”) and the lowest price a seller is willing to accept for shares (“ask”) when buying or selling 
shares in the secondary market (the “bid-ask spread”). Recent information, including information about the 
Fund’s NAV, market price, premiums and discounts, and bid-ask spreads, is included on the Fund’s website 
at TouchstoneInvestments.com/ETFs.

Tax Information
 
The Fund intends to make distributions that may be taxed as ordinary income or capital gains except when 
shares are held through a tax-advantaged account, such as a 401(k) plan or an IRA. Withdrawals from a tax-
advantaged account, however, may be taxable.
 
Financial Intermediary Compensation
 
If you purchase shares in the Fund through a broker-dealer or other financial intermediary (such as a bank), 
the Advisor and its related companies may pay the intermediary for the sale of Fund shares and related 
services.  These payments may create a conflict of interest by influencing the broker-dealer or other financial 
intermediary and your salesperson to recommend the Fund over another investment.  Ask your salesperson or 
visit your financial intermediary’s website for more information.
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