Form 8937 Report of Organizational Actions

{December 2011) Affecting Basis of Securities OMB No. 1545-2224
Department of tha Treasury . .
Internal Revenue Service > See separate instructions.
Reporting Issuer

1 Issuer's name 2 Issuer's employer identification number (EIN)
Sentine! Sustainable Mid Cap Opportunities Fund _

3 Name of contact for additional information | 4 Telephone No. of contact 5 Email address of contact
Sentinel Investor Services 800-282-3863 service@sentinelinvestments.com

6 Nurnber and street {or P.O. box if mail is not delivered to street address} of contact 7 Gity, town, or post office, state, and Zip code of contact
One National Life Drive Montpelier, VT 05604

8 Date of action 9 Classification and description
March 30, 2016 Multiple classes of shares issued by a single mutual fund/requlated investment company.
16 CUSIP number 11 Serial number(s) 12 Ticker symbol 13 Account number(s)

See attachment. See attachrment,

Organizational Action Attach additional statements if needed. See back of form for additional questions.

14 Describe the organizational acticn and, if applicabte, the date of the action or the date against which shareholders' ownership is measured for
the action ™ after the close of business on March 30, 2016, the Sentinel Sustainable Mid Cap Opportunities Fund

(the "Acquired Fund") merged into the Sentinel Sustainable Core Opportunities Fund (the "Acquiring Fund™ in a tax-free reargqanization.

The reorganization comprised: (1) the transfer of all of the assets of the Acquired Fund in exchange for the Acquiring Fund shares and

assumption by the Acquiring Fund of the Acguired Fund's liabilities; and (2) the distribution of those Acquiring Fund shares by the Acquired

Fund pro rata to it's sharehclders in complete liguidation and termination of the Acquired Fund. As a resuit of this reorganization, Acquired

Fund sharghalders of all classes surrendered their Acquired Fund shares in exchange for Acquiring Fund shares of the corresponding class

equal in vaiue to the net asset value of the Acquired Fund shares surrendered as of March 30, 2016. See attachment for more details.

15 Describe the quantitative effect of the organizaticnal action en the basis of the security in the hands of a U.S. taxpayer as an adjustment per
share or as a percentage of old basis & gee attachment.

18  Describe the calculation of the change in basis and the data that supparts the calculation, such as the market values of securities and the
valuation dates ™ See attachment.

For Paperwork Reduction Act Notice, see the separate instructions. Cat. No. 37752P Farm 8937 (12-2011)
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E1s 4|8 Organizational Action {(continued)

17  List the applicable internal Reverue Code section(s) and subsectian{s) upon which the tax treatment is based »  See attachment.

18 Can any resulting loss be recognized? » See attachment.

19 Provide any other information necessary to implement the adjustment, such as the reportable tax yvear » See attachment.

Under penalties of perjury, | declare that 1 have examined this return, including accompanying schedules and staternents, and to the best of my knowledge and
belief, it is true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.
Sign
Here Signature » Date »
Print your name » Scott G. Wheeler Title ™ Assistant VP & Assistant Treasurer
. } ! P 's signature Dat
Paid Print/Type preparer's name reparer’s sig i ate Check D , PTIN
self-employed
Preparer Py
Use Only | fimsname > Firm's EIN >
Firm's address » Phene no.

Send Form 8937 (including accompanying statements) to: Department of the Treasury, nternat Revenue Service, Ogden, UT 84201-0054




Merger Details
Sentinel Sustainable Mid Cap Sentinel Sustainable Core
Opportunities Fund Opportunities Fund Merger Ratio
(Acquired ¥und) (Aequiring Fund)
CUSIP Ticker | Class NAV CUSTP Ticker Class | NAV
81728B-68-4 | WAEGX| A 15.6616 81728B-72-6 | MYPVX A 19.8213 0.79013990
81728B-66-8 | CEGIX I 16.4769 81728B-69-2 CVALX I 19.8776 0.82891798

NAVs shown are as of immediate prior to the merger.
Merger Ratio is the number of Acquiring Fund shares received per one Acquired Fund share surrendered.

Effect of Basis

In General: Each shareholder has an aggregate basis in Acquiring Fund shares received in the merger equal to the
aggregate basis of that shareholder’s Acquired Fund shares surrendered in the merger.

Average Basis Shareholders: For a shareholder using the average basis formula, his‘her basis immediately following

the merger in a particular Acquiring Fund share received in the merger equals his/her aggregate basis in that class of
shares (including the basis carried over from the Acquired Fund shares of the corresponding class surrendered in the
merger) divided by his/her total munber of shares owned of that class.

Non-Average Basis Shareholders: For a shareholder who does not use the average basis method but had the same

basis in each of his/her Acquired Fund shares of the same class immediately prior to the merger {i.e., because his/her
Acquire Fund shares of that class were purchased at a single price in a single transaction), the basis of each
Acquiring Fund:

e (lass A share received is equal to 126.55987% of the basis of each Acquired Fund Class A share surrendered.
o Class I share received is equal to 120.63920% of the basis of each Acquired Fund Class A share surrendered.

A shareholder who did not have the same basis in each of his/her Acquired Fund shares of a particular class
determines the basis of each of his/her Acquiring Fund shares received in accordance with Treas. Reg, section

1.358-2.

Shareholders should consult IRS Publication 550 and their tax advisors for more information.






