
Category Issuer Name Shares/Par Market Value Base

TS Small Cap Value
AGREE REALTY CORP 46,350.00 3,577,756.50
ASSOCIATED BANC-CORP 86,217.00 1,942,469.01
AXALTA COATING SYSTEMS LTD 44,919.00 1,489,963.23
AZEK CO INC/THE 22,524.00 1,101,198.36
BELDEN INC 12,543.00 1,257,435.75
BLACK HILLS CORP 23,894.00 1,449,171.10
CABOT CORP 28,763.00 2,391,355.82
CACI INTERNATIONAL INC 7,193.00 2,639,255.56
CACTUS INC 40,109.00 1,838,195.47
CHAMPIONX CORP 44,274.00 1,319,365.20
CHEESECAKE FACTORY (THE) 28,387.00 1,381,311.42
CHIMERA INVESTMENT CORP 82,432.00 1,057,602.56
CITY HOLDING CO 12,489.00 1,467,082.83
CIVITAS RESOURCES INC 53,174.00 1,855,240.86
CLEAN HARBORS INC 13,284.00 2,618,276.40
COHU INC 67,168.00 988,041.28
COLUMBIA BANKING SYSTEM INC 152,444.00 3,801,953.36
COPT DEFENSE PROPERTIES 81,863.00 2,232,404.01
CTO REALTY GROWTH INC 62,655.00 1,209,868.05
DORMAN PRODUCTS INC 19,657.00 2,369,454.78
DREYFUS GOVERNMENT CASH MANAGE 484,546.94 484,546.94
ENCOMPASS HEALTH CORP 45,340.00 4,592,035.20
ENERPAC TOOL GROUP CORP 42,212.00 1,893,630.32
ENPRO INC 18,708.00 3,026,767.32
ENVIRI CORP 127,848.00 850,189.20
ENVISTA HOLDINGS CORP 51,548.00 889,718.48
EXLSERVICE HOLDINGS INC 51,223.00 2,418,237.83
EXPRO GROUP HOLDINGS NV 137,940.00 1,371,123.60
FIRST AMERICAN FINANCIAL 32,537.00 2,135,403.31
FIRST HORIZON CORP 178,568.00 3,467,790.56
FIRST INTERSTATE BANCSYSTEM INC 92,347.00 2,645,741.55
GATES INDUSTRIAL CORP PLC 188,222.00 3,465,167.02
GENTEX CORP 64,930.00 1,512,869.00
GLOBUS MEDICAL INC 25,723.00 1,882,923.60
GROUP 1 AUTOMOTIVE INC 3,612.00 1,379,603.40
HAIN CELESTIAL GROUP INC/THE 58,287.00 241,891.05
HANOVER INSURANCE GROUP INC/THE 21,581.00 3,754,014.95
HARMONIC INC 277,345.00 2,659,738.55
HEXCEL CORP 27,733.00 1,518,659.08
HURON CONSULTING GROUP INC 31,243.00 4,481,808.35
IDACORP INC 19,232.00 2,235,143.04
INDEPENDENT BANK CORP 46,349.00 2,903,764.85
INGEVITY CORP 28,673.00 1,135,164.07
INGREDION INC 15,165.00 2,050,459.65
INNOSPEC INC 12,101.00 1,146,569.75
INSTALLED BUILDING PRODU 14,536.00 2,492,342.56
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INTEGRA LIFESCIENCES HLD 61,516.00 1,352,736.84
ISHARES RUSSELL 2000 VALUE ETF 18,681.00 2,820,457.38
ITT INC 18,474.00 2,386,101.84
KORN/FERRY INTERNATIONAL 35,073.00 2,379,001.59
LANCASTER COLONY CORP 7,305.00 1,278,375.00
LUMENTUM HOLDINGS INC 54,697.00 3,409,810.98
MGIC INVESTMENT CORP 98,014.00 2,428,786.92
MGP INGREDIENTS INC 11,860.00 348,446.80
MURPHY USA INC 5,336.00 2,506,906.16
NATIONAL BANK HOLDINGS CORP 61,364.00 2,348,400.28
NATIONAL STORAGE AFFILIATES TRUST 68,206.00 2,687,316.40
NEWMARK GROUP INC 267,631.00 3,257,069.27
NMI HOLDINGS INC 43,096.00 1,553,610.80
O-I GLASS INC 92,282.00 1,058,474.54
OLD NATIONAL BANCORP/IN 156,794.00 3,322,464.86
OPTION CARE HEALTH INC 60,921.00 2,129,188.95
PERFORMANCE FOOD GROUP CO 34,953.00 2,748,354.39
PERMIAN RESOURCES CORP 219,802.00 3,044,257.70
PINNACLE FINANCIAL PARTN 33,697.00 3,573,229.88
PORTLAND GENERAL ELECTRIC CO 87,425.00 3,899,155.00
PRESTIGE CONSUMER HEALTHCARE INC 56,998.00 4,900,118.06
QUIDELORTHO CORP 32,359.00 1,131,594.23
REGAL REXNORD CORP 12,877.00 1,466,046.45
ROGERS CORP 16,170.00 1,091,960.10
SILGAN HOLDINGS INC 35,564.00 1,818,031.68
SILICON LABORATORIES INC 15,271.00 1,719,056.47
SPIRE INC 17,376.00 1,359,672.00
STAG INDUSTRIAL INC 75,990.00 2,744,758.80
STANDEX INTERNATIONAL CORP 18,565.00 2,996,205.35
STARWOOD PROPERTY TRUST 125,125.00 2,473,721.25
STEVEN MADDEN LTD 43,894.00 1,169,336.16
TREEHOUSE FOODS INC 55,598.00 1,506,149.82
UNIVEST FINANCIAL CORP 56,924.00 1,614,364.64
URBAN OUTFITTERS INC 18,672.00 978,412.80
VALLEY NATIONAL BANCORP 266,523.00 2,369,389.47
VALMONT INDUSTRIES INC 8,636.00 2,464,455.32
VALVOLINE INC 50,936.00 1,773,082.16
VIAVI SOLUTIONS INC 240,175.00 2,687,558.25
VOYA FINANCIAL INC 34,197.00 2,317,188.72
WESTAMERICA BANCORP 23,968.00 1,213,499.84
WINTRUST FINANCIAL CORP 38,853.00 4,369,408.38
YETI HOLDINGS INC 17,509.00 579,547.90

TOTAL TS Small Cap Value 5,727,195.94 187,898,408.21
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