
Category Issuer Name Shares/Par Market Value Base

TS International Value
ABN AMRO BANK NV 72,400.00 1,976,950.56
AGEAS 23,900.00 1,616,777.76
ALIBABA GROUP HOLDING 138,100.00 1,954,936.63
BANCO SANTANDER SA 249,400.00 2,065,250.92
BNP PARIBAS 19,900.00 1,785,063.98
BROTHER INDUSTRIES LTD 67,800.00 1,169,576.97
BUZZI SPA 26,400.00 1,464,146.31
CANARA BANK 1,185,300.00 1,578,732.61
CANON INC 25,100.00 727,993.64
CIMB GROUP HOLDINGS BHD 765,300.00 1,234,318.66
COAL INDIA LTD 240,700.00 1,100,683.22
COMPAL ELECTRONICS INC 1,275,000.00 1,268,172.52
CSPC PHARMACEUTICAL GROUP LTD 1,800,000.00 1,770,590.33
DAIMLER TRUCK HOLDING AG 33,900.00 1,608,350.48
DANSKE BANK A/S 45,400.00 1,854,309.30
DB INSURANCE CO LTD 14,800.00 1,350,538.31
DEUTSCHE BANK AG 62,200.00 1,843,945.89
DNB BANK ASA 62,400.00 1,725,645.69
DREYFUS GOVERNMENT CASH MANAGE 448,941.82 448,941.82
DUNDEE PRECIOUS METALS INC 100,100.00 1,608,362.77
ERSTE GROUP BANK AG 20,200.00 1,719,531.18
FINNING INTL INC 44,400.00 1,898,269.14
GSK PLC 76,100.00 1,450,958.32
HARMONY GOLD MINING CO LTD 92,400.00 1,285,648.87
HELLENIC TELECOMMUNICATIONS
ORGANIZATION SA 80,700.00 1,534,277.52

HON HAI PRECISION INDUST 267,000.00 1,473,128.82
HONDA MOTOR CO LTD 115,500.00 1,113,749.69
HSBC HOLDINGS PLC 153,500.00 1,856,765.36
IMPERIAL BRANDS PLC 31,600.00 1,248,521.27
IMPERIAL OIL LTD 17,500.00 1,390,233.16
INDRA SISTEMAS SA 29,200.00 1,266,881.44
INVESTEC PLC 177,800.00 1,330,111.58
IVECO GROUP NV 64,800.00 1,276,122.73
JAPAN POST HOLDINGS CO LTD 138,500.00 1,282,817.15
JD.COM INC 86,100.00 1,406,212.18
KIA CORP 17,300.00 1,237,891.18
KIMBERLY-CLARK DE MEXICO SAB DE CV 815,400.00 1,494,831.20
KLEPIERRE SA 35,500.00 1,403,645.29
KOMATSU LTD 49,300.00 1,626,581.51
LUNDIN GOLD INC 31,400.00 1,657,910.78
MANULIFE FINANCIAL CORP 53,900.00 1,723,375.07
MERCEDES-BENZ GROUP AG 18,900.00 1,101,117.03
MOWI ASA 42,700.00 824,396.29
NASPERS LTD 4,300.00 1,341,658.49
NATWEST GROUP PLC 266,700.00 1,873,021.75
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NGK INSULATORS LTD 95,800.00 1,202,443.64
NIPPON EXPRESS HOLDINGS INC 84,000.00 1,685,074.94
NIPPON SHINYAKU CO LTD 43,700.00 953,674.87
NN GROUP NV 28,500.00 1,896,364.34
NOVARTIS AG 26,100.00 3,167,942.54
PANASONIC HOLDINGS CORP 140,300.00 1,501,115.04
PERUSAHAAN GAS NEGARA TBK PT 11,771,900.00 1,171,558.82
PETROCHINA CO LTD 1,484,000.00 1,278,877.19
PETRONET LNG LTD 320,400.00 1,128,169.54
PIRELLI & C SPA 187,300.00 1,291,073.13
PROSUS NV 24,000.00 1,346,556.13
RIO TINTO LTD 16,200.00 1,146,802.33
ROCHE HOLDING AG 3,500.00 1,142,469.61
RUBIS SCA 41,100.00 1,328,905.54
SAMSUNG ELECTRONICS CO LTD 31,690.00 1,401,383.18
SANKYO CO LTD 87,300.00 1,615,817.43
SHELL PLC 47,200.00 1,646,786.94
SK SQUARE CO LTD 15,720.00 2,112,909.45
SK TELECOM CO LTD 30,400.00 1,277,178.42
SOJITZ CORP 63,440.00 1,558,945.36
SUMITOMO RUBBER INDUSTRIES LTD 88,300.00 1,002,779.06
SUPERMARKET INCOME REIT PLC 1,250,600.00 1,457,424.04
TELEFONAKTIEBOLAGET LM E 154,400.00 1,319,397.93
TESCO PLC 360,400.00 1,987,073.78
TOTALENERGIES SE 21,800.00 1,332,474.00
UNICREDIT SPA 23,400.00 1,569,751.17
UNITED LAB 852,000.00 1,633,458.94
UNITED MICROELECTRONICS 901,000.00 1,358,974.52
VALE SA 138,600.00 1,344,392.70
VIPSHOP HOLDINGS LTD 70,700.00 1,064,035.00
WEICHAI POWER CO LTD 646,000.00 1,315,267.92
WH GROUP LTD 1,447,900.00 1,395,474.62
YAMAHA MOTOR CO LTD 146,000.00 1,092,528.92

TOTAL TS International Value 30,031,391.82 113,698,026.41
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