
Category Issuer Name Shares/Par Market Value Base

Sands Cap Emerging Mkts Growth
AIA GROUP LTD 7,352,331.00 66,600,676.31
ANTA SPORTS PRODUCTS LTD 5,557,723.00 67,247,239.04
ASML HOLDING NV 44,871.00 35,959,170.69
ASPEED TECHNOLOGY INC 202,000.00 32,850,072.63
BAJAJ FINANCE LTD 9,910,590.00 108,237,068.44
BANK CENTRAL ASIA TBK PT 85,531,300.00 45,720,557.61
BANK RAKYAT INDONESIA PERSERO TBK PT 64,014,600.00 14,759,229.77
BRITANNIA INDUSTRIES LTD 759,231.00 51,798,747.45
BYD CO LTD 2,132,500.00 33,203,096.04
CLSA GLOBAL MARKETS PTE LTD 492,989.00 41,646,353.03
CLSA GLOBAL MARKETS PTE LTD 9,964,005.00 30,687,132.26
CONTEMPORARY AMPEREX TECHNOLOGY CO
LTD 985,394.00 34,737,452.40

COSMAX INC 66,130.00 13,650,890.62
COUPANG INC 1,796,128.00 53,811,994.88
DINO POLSKA SA 349,564.00 51,082,681.75
DREYFUS GOVERNMENT CASH MANAGE 25,979,037.43 25,979,037.43
FOSHAN HAITIAN FLAVOURING & FOOD CO
LTD 4,869,467.00 26,462,772.00

FPT CORP 4,251,900.00 19,236,762.85
FULL TRUCK ALLIANCE CO LTD 1,849,063.00 21,837,434.03
GLOBANT SA 232,570.00 21,126,658.80
GRAB HOLDINGS LTD - CL A 5,020,677.00 25,254,005.31
H WORLD GROUP LTD 9,213,210.00 31,233,859.91
HAIDILAO INTERNATIONAL H 12,188,000.00 23,237,236.08
HDFC BANK LTD 3,791,826.00 88,521,931.29
HDFC LIFE INSURANCE CO LTD 3,838,937.00 36,433,006.39
INTERNATIONAL CONTAINER 2,620,600.00 19,120,656.84
KASPI.KZ JSC 450,059.00 38,205,508.51
LOCALIZA RENT A CAR SA 3,337,698.00 25,058,383.14
MEDIATEK INC 448,000.00 19,196,200.74
MEITUAN 1,234,700.00 19,861,435.37
MERCADOLIBRE INC 41,885.00 109,471,892.55
NU HOLDINGS LTD/CAYMAN ISLANDS 4,841,191.00 66,421,140.52
PHOENIX MILLS LTD/THE 1,516,985.00 27,637,177.02
RAIA DROGASIL SA 7,241,703.00 20,193,223.10
RELIANCE INDUSTRIES LTD 2,961,816.00 51,841,316.80
SEA LTD 596,320.00 95,375,420.80
TAIWAN SEMICONDUCTOR MANUFACTURING
CO LTD 962,534.00 218,004,325.66

TENCENT HOLDINGS LTD 1,542,142.00 99,368,866.43
TITAN CO LTD 859,576.00 36,994,416.07
WAL-MART DE MEXICO SAB DE CV 8,093,300.00 26,775,670.23
WEG SA 2,986,454.00 23,493,225.59
XIAOMI CORP 5,608,400.00 43,171,986.36

TOTAL Sands Cap Emerging Mkts Growth 305,737,406.43 1,941,505,912.74
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