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STATEMENT AS OF MARCH 31, 2025 OF THE The Western and Southern Life Insurance Company

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONAS o |roneneeees 3,063,146, 773 | fereeieienne 3,053,146,773 |........... 3,009, 144,444
2. Stocks:
2.1 Preferred STOCKS .......cuiuiiiiiieicieteteeccee ettt s [ere e seenenenes 73,004,895 |..vviiieeicierrsceeene [ 73,094,895 |....coovenee. 79,076,382
2.2 COMMON SEOCKS ...ttt [rerenennenas 5,623,441,454 |................ 19,599,008 |............ 5,503,842,446 |............ 5,463,066,810
3. Mortgage loans on real estate:
BT FIISEHENS oottt [ 52,637,023 |..cviiieeiercreene [ 52,637,023 |...covviinn 53,037,054
3.2 Other than firSt IENS........c.c.oiiieieececcecee et [reee ettt tenennne [eoeeenesesesneneseseenennsennnns |oersseeseseseenene e seseeneeeees [0 0
4. Real estate:
4.1 Properties occupied by the company (less $ ..o
ENCUMDBIANCES) ...oeeeevieceieie et [oebeneeneneseees 22,758,290 |ovovoierieirieirierienene oo 22,758,290 |....coovrvnnenee 23,040,113
4.2 Properties held for the production of income (less
e ENCUMDBIANCES) .vveiricrcieieieieeeieies [ 514,760 |.....ooiciiiiiciiciicines [ 514,760 |....cccovocvviciee 495,766
4.3 Properties held for sale (less $ ..o,
ENCUMDIANCES) ......veeieiiiveteteeeeeee ettt teaesess s esess st sesesessesesssesesesesesenns [orsesesesesnenenssenessenenenennne [eeeenenerenssseseseseenenssensnns |resessesesesesenensnesessesenens [V 0
5. Cash ($
[T 66,786,960 ) and short-term
investments ($  .ooovriieienne 3,500,000 ) cuvvieeeee e e 55,037,887 |..cvoviricieeiiirincceene [ 55,037,887
6. Contract loans (including $  .ovevvevrerrrreieecceene premium notes) ...... [-ceoeeerrenene 142,275,853 | oo 142,275,853
7. DEIIVALVES ...ttt [ersenn st ettt [ 0 |.
8. Other iNVESLEd @SSELS ....c.oovurureeeeeiieieieeeee ettt seeenas [roseseenees 2,723,432, 711 | 222,771,079 |........... 2,500,661,632
9. Receivables fOr SECUMLIES ..........cccvuiiiiiiieirirceieiee s [eeeeseneenineennns 2,578,073 [oeeeeierirriiccirnces oo 2,578,073 .o 171,025
10. Securities lending reinvested collateral assets .
11.  Aggregate write-ins for invested assets ...
12. Subtotals, cash and invested assets (LIN€S 110 11) ...cceveveeveveveievcieverceenees freeeeeeees 11,648,917,719 |...............242,370,087 |.......... 11,406,547,632 |.......... 11,443,809,344
13. Title plantsless § ....ccoovvviiiiiiiiiiiics charged off (for Title insurers
(<1217 OO U ST R TR HEE TR PTRTTRR ISR [0 0
14, Investment inCOme due and @CCTUET .........c.cceuimeeimrerimeenieieieeeiseieeeeeseeenas e 44,509,328 | oo 44,509,328 |...cooovvinnne. 40,603,858
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................... 2,268,847 | [ 2,268,847 |.coeeiiine 3,066,417
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ .........ccoccovveiiiiinnne,
earned but unbilled PremiumS) ..........cccoveveiiviucueieecieeeecee e [eeeeeeenenenees 42,261,710 |oeveeeeeeeeeeeeeeeeees e 42,261,710 |.ooooveeenen. 43,542,159
15.3 Accrued retrospective premiums (3 ..o ) and
contracts subject to redetermination ($ ........c.cccooeeeivrenrrnnnn ) eree oo [ [ [V 0
16. Reinsurance:
16.1 Amounts recoverable from reinSurers ................ccccccociiiiiiicicicices
16.2 Funds held by or deposited with reinsured companies ..............c.c.c.c.....
16.3 Other amounts receivable under reinsurance contracts ..
17.  Amounts receivable relating to uninsured plans ............cccccoeeiiiiiniienicnnens
18.1 Current federal and foreign income tax recoverable and interest thereon ... |....cccccc.... 120,852,486 |......ocoovveveeeeeeeeeeeeeeeens oo 120,852,486 |................ 111,876,148
18.2 Net deferred taX @SSEL ... neeies [ 0. ...0
19.  Guaranty funds receivable or 0N dePOSIt ...........cccccveveveveverereceeeieieeieeeees Jrerereseeieieeeeens 943,078 |- fereeieirrrceeeens 943,078 |.ocoovevvein 943,078
20. Electronic data processing equipment and SOftWare .............cccoeovrueuevereieniens [rrerinceenanne 44,859,634 |........c....... 26,003,235 |..ccocvrinnnne 18,856,399 |................. 16,386,052
21. Furniture and equipment, including health care delivery assets
(B s ) s [ 10,033,761 |.ecvevvinnee 10,033,761 |oevvccierirccicnne [V RN 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... | i o [V 0
23. Receivables from parent, subsidiaries and affiliates ...............cccovevevrreeees foerererirerinnnns 57,864,029 |...cocoiveverieiiieieeeiens [ 57,864,029 |................ 28,010,196
24. Health care ($ .oooeeeeeenererreieeenens ) and other amounts receivable ...... [..cccoorrenne. 1,552,664 |......cocvevveeee 316,092 |....cocoovveeee 1,236,572 oo 865,335
25. Aggregate write-ins for other than invested assets ...........cccoceveeiririreieneees froreeciiinnns 480,717,561 |.......ccceec. 480,717,561 ..o [V T 0
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.ccuvvieieeveuiiiiiieeeieieiee e e 12,455,243,126 |................ 759,440,736 |.......... 11,695,802,390 |.......... 11,689,646,916
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNES ..ottt nesenenenenenen [roneneenens 1,209,630, 149 |....covviiirinniencenes e 1,209,630,149 |............ 1,214,527,536
28. Total (Lines 26 and 27) 13,664,873,275 759,440,736 12,905,432,539 12,904,174,452
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page .............c.cc.. |reeeeeennnnnneeenns (O T (O T [V 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501, PeNSiON @SSt ....oooooiiiiieiiiiiiiiir e [ 380,148,682 |................ 380,148,682 [.....oocvvereierrieennne. | 0
2502. Trademark license agreement ..........ocococcooiioioiiioioieceeeeceeeee e e 80,750,024 |....c.con.... 80,750,024 |...oooveeeeeeeeeeen 0 [ 0
2503. Prepaid EXPENSES oottt [erenee e 19,818,855 |.....c.co.e... 19,818,855 |.voviveeecceeeeeeeei [0 O 0
2598. Summary of remaining write-ins for Line 25 from overflow page 0. .
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 480,717,561 480,717,561 0 0




STATEMENT AS OF MARCH 31, 2025 OF THE The Western and Southern Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

Current
Statement Date

2
December 31
Prior Year

1. Aggregate reserve for life contracts $ ............ 2,851,848,033 less $
(INCUAING $ v MOGCO RESEIVE) .....vuvuiieeiriiieeiete ettt se sttt b s ss s es s s s s sns s s sss s [eesenencnes 2,851,848,033 |........... 2,853,064,903
2. Aggregate reserve for accident and health contracts (including $ ... 146,145,208 |.. .. 146,065,650
3. Liability for deposit-type contracts (including $ .163,606,811 |.. .. 165,116,294
4. Contract claims:
A1 LB ot 43,809,724
4.2 Accident and health 3,144,614
5. Policyholders’ dividends/refunds to members $ 155,000 and coupons $
ANA UNPAIA ..ottt ettt ettt eae st te st ebesseb et ebesebessssessstesessessssesessesessasessesessssessssessssessssesssseressesessesesseresssrens [ressenesnenennenenene 100,000 | 160,000
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $ ..o
Modco) 7,115,758 |.. ...4,226,000
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $ .. 28,586,785 |. .29,514,012
6.3 Coupons and similar benefits (including $ ..o, 11 (oo ot ) IS AR O OO KOO
7. Amount provisionally held for deferred dividend policies Not iNCIUAEd iN LINE 6 .........ccoiiiiiiiiiiiiiii e [ [
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
B e discount; including $  ...eeoeeieiiine 83,689 accident and health premiums ...........cccoceveveeas foeveeeenenceenens 3,004,521 | 3,275,187
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CANCEIEA CONMFACES ..........oiuiiiuiiiieiee ettt ettt e et e s st e sseesaeese e s e esseeneeeneeeneeeneennes [ersesaseiaesiaesiae s e e s aesaesins [oaeesseeeesseesaeesaeesaessaeeas
9.2 Provision for experience rating refunds, including the liability of $ ... accident and health
experience rating refunds of which $ ... o rebate per the Public Health
Service Act
9.3 Other amounts payable on reinsurance, including $ ........cccccceveerienncnnns
ceded 538,171
9.4 Interest MainteNANCE RESEIVE .............c.cucueviuieieiieieieieteieseeee e se et tesess s s sesessssesssssesesesesesesssssssssssesesesessesssssssssesesesnns [eoeeneneneneeens 985,922,007 |oiiiiiiiiiins 40,606,784
10. Commissions to agents due or accrued-life and annuity contracts $
S and deposit-type contract fuNds $  -ovovoveeeeceiiiiiicreieies e |eeeeeeneneneneneee 1,087,349 | 1,353,734
11.  Commissions and expense allowances payable on reinSUranCe aSSUMEA .........ccoeuiiuiiiriieieerieesieesieenie e e seeseeseesreesree s [eeeesee s sieees [oesee e s iee e s s
12, General EXPENSES AUE OF BCCIUEH ...........cceiveueiveriietieeeteeeeteeetesessessstesessesesseseesesesasessesessasessasessssesessesessesessasensssessssensssessssesesaans [reneesenseseneas 113,172,763 |......cooe. 152,277,356
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reiNSUred @lIOWANCES) ............cceueririirinieieieeeeeeeeies s sesese e essseses [eeeeeeeieennenennaas (15,446) ... (5,744)
14. Taxes, licenses and fees due or accrued, excluding federal iINCOME tAXES ............coveueurueuiiiririeieieeeeee s [ 3,628,494 |......oocoene 3,182,127
15.1 Current federal and foreign income taxes, including $ ......ccccooviveiennne
15.2 Net deferred tax ability ..ot
16. Unearned investment income
17.  Amounts withheld or retained by reporting entity as agent or trustee ..
18.  Amounts held for agents' account, including $ .........ccccccceeivvceeeee. - agents' credit DAIANCES .........coeveieeeiiiciieceeiees oo
19. Remittances and items not allocated
20. Net adjustment in assets and liabilities due to foreign eXChange rates ............ccociiiiiiiiiiiii s [
21. Liability for benefits for employees and agents if NOt INCIUAEA @DOVE .........coviriiiiieieieieiiiissee e [ 384,079,052 |...c.couvnvee. 385,442,878
22. Borrowed money $ ... 25,038,449 and interest thereon $ .. 34,413,449 |. .40,013,557
23. Dividends to stockholders declared and UNPAIA ...........cciouiiiiiiiiie ettt ettt et essesseesaeesaeesbeesbeesbeens [seseetesnessesssnssaessaessaees [oeseeiaeeiae s
24. Miscellaneous liabilities:
24.01 ASSEE VAIUGLION FESEIVE ...ttt ettt et e et e e et e et e e e e et e a s e ea e e em e e ea e e es e e ee e e s e enseenseenseenseanseeneeenseeneenseannen
24.02 Reinsurance in unauthorized and certified ($ ... ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ ........cccccooooeiiiiiicccns
24.04 Payable to parent, subsidiaries and affiliates .............cccoceveniiiinininns
2405 Drafts OULSTANMING ... .eoieeeiieeiei ettt ettt e e s e eae e es e e eae e st e s e e s e easeemeeeneees e e emeeemeenaee s eenseenseanseenseenseans [oreeiaseiae s e e e e s e e st e saesns [eaeeeeeiae s s
24.06 Liability for amounts held under uninsured plans ..
24.07 FUNAS held UNAET COINSUIANCE ......c.uiiuiiiuiiiieiiieeaiee st steeste e bttt et ea e et e saeesbeesbeesbe et e aabeeabeea bt am et aaeesaeesbeesbeenbeebeenbeenbeanneannn
2408 DEIVALIVES ...ttt ettt e et et e e st e as e ea e e es e e ea e e ea e e st e st e abeeaseenbeeneeeneeeseeenee st enseenneenneenneansennnenneenneenseenneanns [sreennesnnesniennssnssessesns 0 fooriiiie s
24.09 Payable for securities .....
24.10 Payable for securities lending
24.11 Capital NoteS $ ..cevevevvveirciicciecs
25. Aggregate write-ins for liabilities 16,138,345 17,682,790
26. Total liabilities excluding Separate Accounts buSINESS (LINES 110 25) .........cvcveueueuieiiieieicieieteeeeeeee et 4,397,257,503 4,422 951,375
27.  From Separate ACCOUNES SAEMENT ...........c.ccuiiiiiiiitctetctceeee et ettt et ee sttt ettt ssse s et et esesesesessas s st st s sesesessssssssnssesesesessanans eseseaeanas 1,209,630,149 |............ 1,214,527,536
28.  Total iabilities (LINES 26 ANA 27) .....c.vveeeeeeeeeeeeeeeeeeeeee e eeeeaeee et s s saeeeseses s e sesesesesesssassesesas s ssssssssssssssssssesansssnsssssssannsnanensnas] 5,606,887,652 5,637,478,911
29, COMMON CAPILAI SLOCK .......cvvivieieieieiie ettt ettt ettt ettt ettt a s ee s et e st e s e b e s essss s s st et et et et essss s esssesesesesesssnssssesasesesesesssnnssssseafoesesessasnrsas 2,500,000 |...coeoveee 2,500,000
30. Preferred capital stock ..
31. Aggregate write-ins for other than special SUIPIUS FUNAS .......cc.iiiiiiiiii ettt [ereeeae e 0
32, SUIPIUS NOLES ......cevveieeeececeeteteeeeeeeteteteeeesasaetesesessseaesesesesenssseseseses s sssesesesasssssesesases s sesesesesasensnsesesesesensssntesasassnsnsnsesasasanssantasas 995,788,420 |................ 995,788,420
33.  Gross paid in and contributed surplus 802,102,515 |.. .. 802,102,515
34. Aggregate write-ins for Special SUMPIUS FUNAS ..........oiuiiiiii ettt et e s ee e st e sseesaeeaeeaeenseeneeens [ereeeanesanesse s s ae s [0 0
35, UNASSIGNEA fUNAS (SUIPIUS) .......ouvvveceeeeeiecieieteteeeeete ettt ea ettt et s e e s e s et et esesessss s s st et esessssssssasssesesesesessasasnsesesesans [eeenenesnes 5,498,153,952 |............ 5,466,304 ,606
36. Less treasury stock, at cost:
36.1 shares common (value included iN LINE 29 $  .....civiiiiiiiiiiiiiiies ) e seeiees [ e
36.2 shares preferred (value included in Line 30 $
37.  Surplus (Total Lines 31+32+33+34+35-36) (including $ .......ccccoevrrrrrercrerinnnne in Separate Accounts Statement) .............. 7,296,044,887 7,264,195,541
38, Totals Of LINES 29, 30 NG 37 ....oiuiiuiiieiieieieis ettt s bbbttt 7,298,544,887 7,266,695,541
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 12,905,432,539 12,904,174,452
DETAILS OF WRITE-INS
2501.  SCA, LP & LLC Contingent Liahility ..ottt sttt n e
2502. Uncashed drafts and checks pending escheatment to the state
2503. Interest on contract and Policy TUNAS ...ttt
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above)
T 1 PPN
3102.
3103. ..
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above)
3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from OVErflOW PAGE .........ciiiiiiiiiiieiiee ettt [ [0 0
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 0 0




STATEMENT AS OF MARCH 31, 2025 OF THE The Western and Southern Life Insurance Company

SUMMARY OF OPERATIONS

2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
1. Premiums and annuity considerations for life and accident and health contracts ..............c.ccococeeeven|oveveveverenennns 47,542,212 oo 48,239,405 |....coooven. 199,297,821
2. Considerations for supplementary contracts with life contingencies.............ccooeeiiiiiineneeneeeeiee e e [ 0
3. Netinvestment INCOME .......coovoriiiiiiicieieiirrr e 47,357,879 |.. ..201,221,543 |.. ..677,437,571
4. Amortization of Interest Maintenance Reserve (IMR) ...........ccccocveveveveveveeeeeenennne. ..1,617,888 |. ..1,582,999 |. ..6,408,421
5. Separate Accounts net gain from operations excluding unrealized gains Or l0SSES ...........ccoovevreenieenforniiiii e 0
6. Commissions and expense allowances on reiNSUraNCe CEAEM ............cceureeeieieveuereuesieeeeeeeeieieseseses e ssssiseees [reeeeeeeesese e |oeseseeeseseeeeens 1,081,487
7. Reserve adjustments on reinSUranCe CEAERM ...........oiuiiiiiiiiieiiiie et see e e o [ [ 0
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from SeParate ACCOUNTS..........ccuiiiiiiiiiieie ettt [oeme e e e e e e e e saenaes [otesesesee e e eeeneenenaens [oeeeeeeeeee e e e e e s 0
8.2 Charges and fees for deposit-type CONTACES ...........ccceiiiiiiiiiiiiieeeeeee e [ oo [, 0
8.3 Aggregate write-ins for miscellaneous income .. 1,805 15,198 117,589
9. Totals (Lines 1108.3) ...cooveveveeeeeeeeceeeeea 96,519,784 884,342,889
10, DEAth DENETILS ... ee e eeeeeeee . 38,544 263 ... 33,827,324 ..o 127,920,554
11.  Matured endowments (excluding guaranteed annual pure eNdOWMENLS) ............ccoceevveveverereueenenenens foerereseneeeeeeeeee. 049,789 .. 885,698 | 2,214,629
12, ANNUILY DENEFIES ...t b ettt et ab e ae e he e b e nbe b ens
13. Disability benefits and benefits under accident and health contracts ............cccccoveiiiiiiiiiiicine,
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts ...................
16.  GrOUD CONVEISIONS ....eeiueiiuiieuieauteauteeuteateesteesaeesseesseeseeeseeaaeeaseeaseeaeeseenseanseenseaneeeneeaseeseeneenneanneenseaneennd
17. Interest and adjustments on contract or deposit-type contract funds ...........cccceeiiiiiiiiiiiiiiicnenes
18. Payments on supplementary contracts with life contingencies .............. ,
19. Increase in aggregate reserves for life and accident and health contracts 1,327,919 22,878,380
20.  Totals (LINES 10 10 1) .iuiuiiiiiieieieiceet ettt ettt ettt n e s [eae e 67,769,004 |........cc.c..... 66,271,287 |....ccocueee 269,694,615
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct
DUSINESS ONIY) ....ovvviicite ettt ettt bt b bt s n st b s ss s st eb s s s nse s s |eeemsciceceseennas 4,778,544 |................... 4,055,995 |..oooernne 15,690,823
22. Commissions and expense allowances on reiNnSUranCe asSUMEM ........cooeeriieieeieaeereeseesieesieesseensees [reesiesiee e ..
23. General insurance expenses and fraternal EXPENSES ..........cccocvveveveveveueeeeeeieeeseseeeaeeeese e sesesessss e eeseseeeenes 31,533,032 | 31,072,604 |............... 155,143,979
24. Insurance taxes, licenses and fees, excluding federal iNCOME taxes ..............ccceueueeereeveverereeeeeeeeeee e 7,630,041 | 6,943,875 .ol 15,755,284
25. Increase in loading on deferred and uncollected premiums ........... ....(403,212)|.. ....(725,525) .. ... (1,410,692)
26. Net transfers to or (from) Separate Accounts net of FEINSUFANCE .............c.cceeeievevereeeeeeeeeeeseie e e (12,965,390)......ocvv.. (12,768,321) ..o (49,028,335)
27. Aggregate write-ins for deductions .... (4,862, 144) 21,996,692 39,177,374
28.  Totals (LINES 20 10 27) ..ueiiuiiiieieieee ettt ettt 93,479,875 116,846,607 445,023,048
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus
LINE 28) .ttt [se e 3,039,909 |....ccoveneee 134,212,538 | 439,319,841
30. Dividends to policyholders and refunds to members 10,577,456 10,918,009 42,299,523
31. Net gain from operations after dividends to policyholders, refunds to members and before federal
income taxes (Line 29 MINUS LiNE 30) .......c.iuiiiuiimiuriiiriierieerieieeie ettt sss et fosseesseeneaees (7,537,547 ... 123,294,529 |.....coocoec. 397,020,318
32. Federal and foreign income taxes incurred (excluding tax on capital gains) ...........cccccoeveveuevevevenennne. (6,279,346) (4,888,785) (26,311,847)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income
taxes and before realized capital gains or (losses) (Line 31 MiNUS LiNe 32) ......c.coveveueuerevriieeaeaens foreeeeecceeenes (1,258,201)[...ccvncnvneee 128,183,314 |............... 423,332,165
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital
gainstaxof $§ ..o 2,765,391 (excluding taxes of $  ..coooeeeeeerinennes (17,767)
tranSTErred 10 the IMR) ..........oviecueieieeeeeeceete e ee ettt es ettt ee et t e es e sss et st enensssetesesesensssesesesannanen 18,771,534 5,751,267 (22,097,966)
35.  Netincome (LiNe 33 PIUS LINE 34) .....c.cucuiuiiiiieiieieteeeeee ettt 17,513,333 133,934,581 401,234,199
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, DeCember 31, PriOT YT ...........c.cocueueueeeeeeceeeeeeeeeeeeeeeeeseseeesesaeseeesesessaesesesenenans 7,266,695,541 7,033,192,367 7,033,192,367
37, NetinCOME (LINE 35) ..ottt ese e e 17,513,333 | 133,934,581 | 401,234,199
38. Change in net unrealized capital gains (losses) less capital gains tax of $ (7,408,229) 29,977,312 |.. ..(20,736,957)]|.. ..2,319,266
39. Change in net unrealized foreign exchange capital gain (I0SS) ..........ccceevevevevereueueeeeeie e e , . ....(342,669)/.. ....(851,090)
40. Change in net deferred iNCOME tAX .......ccccovoveveveveeeececeie ettt senenas ... (2,081,976)]|.. .. 43,179 |.. ... 22,751,984
41.  Change in nonadmitted @SSEtS ...........cceeriririrereeeeeeeee e ..(11,417,819)|.. 311,419 |. (115,008,296)
42. Change in liability for reinsurance in unauthorized and certified companies ............
43. Change in reserve on account of change in valuation basis, (increase) or decrease
44, Change in asset Valuation MESEIVE .........c..coiiiiiiiiaieeie ettt sa e e e e enee e
45.  Change in treasury StOCK ...........coceeiieriieiiniiinie e
46. Surplus (contributed to) withdrawn from Separate Accounts during period ..
47. Other changes in surplus in Separate Accounts Statement .............cooooieiiiiiieieeeeeeeee
48.  Change iN SUMPIUS NOTES .....ccuuiiiiiiiiiieii ettt ettt se e b e e e e st e e st e s seenseeae e s e eneeeneeeneens
49. Cumulative effect of changes in accounting PrinCIpIES ..........ccooiiiiriiiiiiii e
50. Capital changes:
50.1 Paid iN ..o
50.2 Transferred from surplus (Stock Dividend) ..
50.3 Transferred t0 SUMPIUS ..........oiiiiiiiee ettt et b e et e et e et e saeesaeenneeneennens
51.  Surplus adjustment:
511 PAI IN oottt bbbt ettt ...45,000,000
51.2 Transferred to capital (StOCk DiVIdENA) ........couiiiiiiiieeee e e oo [
51.3 Transferred from capital ...........cccccevoeereenene
51.4 Change in surplus as a result Of FEINSUIANCE ..........cc.iiiiiiiiiiiie e see s s oo [
52.  Dividends t0 SLOCKNOIAETS ...........cucveviuieiiiiicietetetceceee ettt st es e es et sesessan s s seseseseseafesees et et enes e seeeeeenene [oeeeeneeenes (155,000,000)|.............. (155,000,000)
53. Aggregate write-ins for gains and losses in surplus (788,310) (2,501,227) 97,808,591
54. Net change in capital and surplus for the year (Lines 37 through 53) ..........cccceeveeeeeieiiiivcreeieeeeeeeens 31,849,346 (58,017,083) 233,503,174
55. Capital and surplus, as of statement date (Lines 36 + 54) 7,298,544 887 6,975,175,284 7,266,695,541
DETAILS OF WRITE-INS
08.301. MisSCEl1aNEOUS INCOME .......ocvvveeeeeceieciieeeeeeee e s s essnns |orensnenesesensnsnenenens 1,809 [eevereeiiriiiieee 19,198 [l 117,589
08,3002, ettt oot e e e et e aa et e e et e e et e e e et e e e aeeeteeeeaneeeeaneeenneeeaneeeanneeesneeenneennneeennneens[eeenuneeennreeaneeesaneeesnneennne [seeneeeeneeennneeeneeenneeennnes [ernneeenn e e e e e e e e e e e nneen
08,3003, ettt e et e e et e e e et ettt e e et e e et e e e n et e aneeetneeeaneeeaaneeenneeeanteeenneeesneeenneenaneeennneens[eeenneeennreeaneeesaneeesnneennne [seeneeenneeennneeeneeenneeesnnes [erneeenn e e s e e e e e e e e naneen
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ..........cccccoevieenieeneeneenenneeienceneee e 0 0 0
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 117,589
2701. Benefits for Employees & Agents Not Included elsewhere ... ... 38,869,032
2702. Trademark License AMOrtization ...t e, 089,999 1.0 849,999 (... 3,399,996
2703. Securities lending interest eXpense ... esseessesesresenenneeeesennnenes 900,201 [ 621,806 | 2,996,291
2798. Summary of remaining write-ins for Line 27 from overflow page ............ccccoeeeveveveveveeveveeeeeeeeseeeesfeeeeeencnenenene (2,501,408 | 430,492 [ (6,087,945)
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above) 39,177,374
5301. Change in unrecognized pension liability, net of tax ... . 104,880 [ 104,880 .o 94,798,718
5302. Change in unrecognized SERP liability, net of tax .. .. ..2,440,022
5303. Change in unrecognized other post retirement employee benefits liability, net of tax . ....(893,190)|.. .. (2,606,107)[cecee. 569,851
5398. Summary of remaining write-ins for Line 53 from oVerflow PAgE .............ccceeeeeveieieiereeeeieeeeeeeeieeesesd|eeeee e [0 [0 0
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above) (788,310) (2,501,227) 97,808,591
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CASH FLOW

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31
Cash from Operations
1. Premiums collected net Of FEINSUMANGCE ..........ccuiuiuiiciiiciiieie ettt siens [oeennensinenanes 49,752,777 | 50,649,767 |................ 201,327,622
2. NetiNVESIMENTINCOME .......vuiiiiiciicie et [oe s 39,742,185 |............... 192,809,850 |.........conc... 586,758,993
3. MISCEIIANEOUS INCOME ......vrerereeaceceeeeeeseeseeseesee e se et et ssess sttt 1,805 15,198 1,199,076
4. TOtal (LINES 110 3) oottt 89,496,767 243,474,815 789,285,691
5. Benefit and 10SS related PAYMENLS ............cceiiiiiiicieieieeeeeee ettt es et n s [oesessesesenasane 66,430,839 |..ccoovnnn. 66,707,417 |.ooovon. 250,225,917
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts ................. [ooeecereccne (12,955,688)................ (12,785,594)................ (49,044,841)
7. Commissions, expenses paid and aggregate write-ins for deductions ...............c.c.ceueueueerieieievevenens eeeeererenenens 80,522,758 |..ccovovurunne 66,241,615 |.............. 167,432,220
8. Dividends paid t0 POIICYNOIAETS .........c.coviviveeeteeieie ettt eses s sesesnan s [eeerenee e nenees 8,619,925 | 8,473,068 |................ 39,586,750
9. Federal and foreign income taxes paid (recovered) netof $ ................ccccococvveiin. tax on capital
GAINS (IOSSES) +.vuvuvereeececteteeeeeeeeecteteteseeesssaete s et esesssaetetesesensesetesesesensssetesesesenssssaesesasensssntesasesensssnaesasasann 5,444,616 1,356,636 (12,653,537)
10.  Total (LINES 5 throUGN 9) ....c.vuiuieiiiiiieiieit ettt 148,062,450 129,993,142 395,546,509
11.  Net cash from operations (Line 4 MinUS LiN€ 10) .........c.cocvoviviueuereriieeieieieetereeeeee e (58,565,683) 113,481,673 393,739,182
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS .ottt bbbt ... 32,700,409 |.. ... 13,446,288 |.. 484,011,645
12.2 Stocks .............. 79,788,496 |.. 73,979,155 |. 219,933,047
12.3 Mortgage loans ... . 400,031 | 384,634 1,578,847
124 REAI ©STALE ...ttt ee et ee et ee et ee e ee e een e renes | e (01 R [V P 469,365
12.5 Other iNVESIEA @SSELS ......cuvuiuieieriiiieirei ettt [eeessinessinees 191,354,159 | 21,826,124 | 499,057,601
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVesStments .............c.cccccceeeee foevvernecieinnencns (25,313) | e (7,443) ] (40,105)
12.7 MiSCEIIANEOUS PrOCEEAS ..........cecvcveieeeececte e eeecae et eeeeesae e tesenenssae s s en s sae st esensnsnsesesesenansesenas 2,306,570 54,459,673 32,709,866
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ccocvoveveveveueeceiieeeeeee ettt [oeveveseennas 306,524,352 |............... 224,088,431 |.......... 1,237,720,266
13. Cost of investments acquired (long-term only):
T = T T PSSO ROSOURRRR 76,213,932 |...coovvenene 51,337,619 |...ccviennne 698,554,734
1312 STOCKS ..ottt |eeeinne s 73,561,900 |.......cccoeuee. 89,750,256 |......cconune. 159,990,487
13.3 MOMGAGE I0BNS ........vvvceieiieieieieeetetete ettt ettt s s s et e st sese e s s ssesesesesesssnnanesans |resesessetesene et se s e nerenes (O T [V 0
13,4 REAI ESIALE ...ttt o 539,917 [ 1,041,364 |......oovvnene 2,154,942
13.5 Other iNVESIEA @SSELS ......uvuiuieieieciicirei ettt [eeessinessineaes 152,631,921 .o 84,267,264 |................ 622,078,848
13.6 Miscellaneous @pPliCALIONS .............ccuevevevceceeteieeeececee e e ettt ee ettt sensea et s s enssae st eneneees 2,407,048 35,045,326 895,959
13.7 Total investments acquired (LINES 13.110 13.6) .....ocveveveveueeieieiieieieeeece e 305,354,718 261,441,829 1,483,674,970
14. Netincrease/(decrease) in contract loans and Premium NOES .............c.cvcvevevevreeeeeeieiererereeeeee e (562,096) (674,966) 106,080
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) ..........cccccveveveveueceeeeieieeeeeans 1,731,730 (36,678,432) (246,060,784)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUrPIUS NOLES, CAPItAI NOES ..........vveeececeieeiee ettt ettt sannnens | |eeseseseeten e se s saeneneees (O T [V 0
16.2 Capital and paid in surplus, 1€SS treasury STOCK .............cccveveueueueiiiieieeeieeeeeeeeee e sesesesnenens|reseseeseieseenene s seeeeeeees (O T (V1 45,000,000
16.3 BOIOWED fUNGS ......ueeiiiiiie ettt naeseniens|oevininsnsinanes (2,100,108)|....ccvunene (39,719,214) ..o (82,494,700)
16.4 Net deposits on deposit-type contracts and other insurance liabilities ...............ccccoeveveeceeeierens [oeeeeeeienencns (1,509,483)|..ecveenne (2,440,159) .o (9,044,684)
16.5 DiviIdends t0 SLOCKNOIAETS ...........cuuuiuiiiiiiciciee ettt ensees | [rnessene s (U 155,000,000 |............... 155,000,000
16.6 Other cash provided (APPHEA) ...........c.eveveueueiiiieieteeeeeeeeceeee ettt (17,295,547) (39,484 ,442) 32,907,659
17.  Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
PIUS LINE 1B.68) ..vuiiiiiicci it (20,905, 138) (236,643,815) (168,631,725)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) . |...c.c.cccevee. (77,739,001)|...ocvenee (159,840,574)|................ (20,953,327)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI .......ovvieeeeeeie ettt ettt s s s st sesesessnananans |oeseseseenenens 132,776,978 ... 153,730,305 |..cccoeeneeee 153,730,305
19.2 End of period (Line 18 plus Line 19.1) 55,037,887 (6,110,269) 132,776,978
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Dividend from Integrity Life Insurance Company in the form of Common STOCK ........cccccooevvns fooremiiinicciis v [0 39,681,664
20.0002.  eereeeeee s oot ensenseneanees [eeenseneeneeseenee e (R




STATEMENT AS OF MARCH 31, 2025 OF THE The Western and Southern Life Insurance Company

EXHIBIT 1

DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

INAIVIAUAT TIFE .t b bbb bbb bbbt ns

GIOUD [I .ttt ettt e e b e e b e e sb e e st e e aaeeseeeseeeaeeseenseenseenseenbeenseeneennaenen

INAIVIAUAT @NNUILIES ...t

GIOUP @NNUITIES ...ivviivieiiieitieite ettt ettt s ettt e be e seesaeesbeesbeesbeebeenbeensesnsesssesseesbeesseenseensennsenned]

ACCIAENE & NEAITN ...t

FraterNal ...ttt

Other lines of business

Subtotal (Lines 1 through 7)

Deposit-type contracts

Total (Lines 8 and 9)

Currer11t Year Prior2Year Prior Yezr Ended
To Date To Date December 31

................. 43,289,059 |................. 44,749,096 |................ 179,137,046
................... 1,285,916 |................... 1,360,587 |................... 4,725,030
.......................... 1,267 oo 1,267 [ .2,630
................................. 0 [ 0 el 0
................... 5,175,690 |..................5,491,295 |................ 21,595,405
................................. 0 [ 0 o0
................................. 0 [ 0 o0
................. 49,751,932 |................. 51,602,245 |.............. 205,460,111
................................. 0 [ 0 o0

49,751,932 51,602,245 205,460, 111




STATEMENT AS OF MARCH 31, 2025 OF THE The Western and Southern Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

1.

Summary of Significant Accounting Policies and Going Concern

A.  Accounting Practices

The financial statements of The Western and Southern Life Insurance Company (the Company) are presented on the basis of accounting
practices prescribed or permitted by the Ohio Department of Insurance (the Department).

The Department recognizes only statutory accounting practices prescribed or permitted by the state of Ohio for determining and reporting
the financial condition and results of operations of an insurance company. The National Association of Insurance Commissioners’ (NAIC)
Accounting Practices and Procedures manual, (NAIC SAP) has been adopted as a component of prescribed or permitted practices by the
state of Ohio. The Department has the right to permit other specific practices that deviate from prescribed practices. There are no
differences between the Company’s net income and capital and surplus following NAIC SAP or practices prescribed and permitted by the
state of Ohio.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the
State of Ohio is shown below:

F/S F/S
SSAP # Page Line # 2025 2024
NET INCOME
(1) State basis (Page 4, Line 35, Columns 1 & 2) XXX XXX XXX 17,513,333 401,234,199
(2) State Prescribed Practices that increase/(decrease) NAIC SAP — —
(3) State Permitted Practices that increase/(decrease) NAIC SAP — —
(4) NAIC SAP (1-2-3=4) XXX XXX XXX 17,513,333 401,234,199
SURPLUS
(5) State basis (Page 3, Line 38, Columns | & 2) XXX XXX XXX 7,298,544,887 7,266,695,541
(6) State Prescribed Practices that increase/(decrease) NAIC SAP — —
(7) State Permitted Practices that increase/(decrease) NAIC SAP — —
(8) NAIC SAP (5-6-7=8) XXX XXX XXX 7,298,544,887 7,266,695,541

Use of Estimates in the Preparation of the Financial Statements

No Change.

Accounting Policy

2

6)

The Company has not reacquired any SVO Identified Bonds during the reporting period.

Loan-backed and structured securities are stated at amortized cost, except those with an initial NAIC designation of 6, which are stated at
the lower of amortized cost or fair value. Loan-backed and structured securities with an initial NAIC designation of 6 could have a final
designation of 1 through 5 as determined by the SVO financial modeling process. The retrospective adjustment method is used to determine
amortized cost for all loan-backed and structured securities, except for (1) those which an other-than-temporary impairment has been
recognized or (2) less than high quality securities (rating of A or lower) which use the prospective adjustment method to determine
amortized cost.

D. Going Concern. Management has not raised any doubts about the entity's ability to continue as a going concern.

Accounting Changes and Correction of Errors

The Company did not have any accounting changes in 2025.

Business Combinations and Goodwill. No Change.

Discontinued Operations. No Change.

Investments

A. Mortgage Loans, including Mezzanine Real Estate Loans. No Change.
B. Debt Restructuring. None.

C. Reverse Mortgages. None.

D. Loan-Backed Securities

(1) Prepayment assumptions are derived from Bloomberg and broker dealer prepayment models or from empirical data.

(2) The Company had no other-than-temporary impairments on loan-backed and structured securities for the period ended March 31, 2025,

due to the intent to sell the security or the inability or lack of intent to retain the investment in the security for a period of time sufficient
to recover the amortized cost basis of the security.
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(3) The Company had no loan-backed and structured securities with a recognized other-than-temporary impairment, for the period ended
March 31, 2025, where the present value of future cash flows expected to be collected is less than the amortized cost basis of the

securities:
1 2 3 4 5 6 7

Book/Adjusted Amortized Cost

Carrying Value Recognized After Other-

Amortized Cost | Present Value of Other-Than- Than- Date of Financial
Before Current Projected Cash Temporary Temporary Fair Value at Statement Where

CUSIP Period OTTI Flows Impairment Impairment time of OTTI Reported
Total XXX XXX — XXX XXX XXX

(4) The following is an aggregate total of all impaired loan-backed securities (fair value is less than cost or amortized cost) for which an
other-than-temporary impairment has not been recognized in earnings as a realized loss, including securities with a recognized other-
than-temporary impairment for non-interest related declines when a non-recognized interest related impairment remains as of March 31,
2025:

a. The aggregate amount of unrealized losses:
1. Less than 12 Months 128,343
2. 12 Months or Longer 14,442,149
b. The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months 4,168,141
2. 12 Months or Longer 141,459,279

(5) The Company monitors investments to determine if there has been an other-than temporary decline in fair value. Factors management
cons